
���

3OHDVH�UHDG�DQG�FRPSO\�ZLWK�
WKHVH�RULJLQDO�LQVWUXFWLRQV�SULRU�

WR�WKH�LQLWLDO�RSHUDWLRQ�RI�\RXU�DSSOLDQFH�DQG�
VWRUH�WKHP�IRU�ODWHU�XVH�RU�VXEVHTXHQW�RZQ�
HUV�
%HIRUH�ILUVW�VWDUW�XS�LW�LV�GHILQLWHO\�QHFHV�
VDU\�WR�UHDG�WKH�VDIHW\�LQGLFDWLRQV�QR��
����������

8VH�WKLV�DSSOLDQFH�RQO\�DV�GLUHFWHG�LQ�WKHVH�
RSHUDWLQJ�LQVWUXFWLRQV�

7KH�PDFKLQH�ZLWK�ZRUNLQJ�HTXLSPHQW�
PXVW�EH�FKHFNHG�WR�HQVXUH�WKDW�LW�LV�LQ�
SURSHU�ZRUNLQJ�RUGHU�DQG�LV�RSHUDWLQJ�
VDIHO\�SULRU�WR�XVH��2WKHUZLVH��WKH�DSSOL�
DQFH�PXVW�QRW�EH�XVHG�

± 7KLV�VZHHSHU�KDV�EHHQ�GHVLJQHG�WR�
VZHHS�GLUW�DQG�GHEULV�IURP�LQGRRU�DV�
ZHOO�DV�RXWGRRU�VXUIDFHV�

± 7KH�DSSOLDQFH�LV�QRW�LQWHQGHG�IRU�VWUHHW�
FOHDQLQJ�

± 7KH�PDFKLQH�LV�QRW�VXLWDEOH�IRU�YDFXXP�
LQJ�GXVW�ZKLFK�HQGDQJHUV�KHDOWK�

± 7KH�PDFKLQH�PD\�QRW�EH�PRGLILHG�
± 7KH�PDFKLQH�LV�RQO\�VXLWDEOH�IRU�XVH�RQ�

WKH�W\SHV�RI�VXUIDFHV�VSHFLILHG�LQ�WKH�
RSHUDWLQJ�LQVWUXFWLRQV�

± 7KH�PDFKLQH�PD\�RQO\�EH�RSHUDWHG�RQ�
WKH�VXUIDFHV�DSSURYHG�E\�WKH�FRPSDQ\�
RU�LWV�DXWKRULVHG�UHSUHVHQWDWLYHV�

± 7KH�IROORZLQJ�DSSOLHV�LQ�JHQHUDO��.HHS�
KLJKO\�IODPPDEOH�VXEVWDQFHV�DZD\�
IURP�WKH�DSSOLDQFH��GDQJHU�RI�H[SOR�
VLRQ�ILUH��

± 1HYHU�YDFXXP�XS�H[SORVLYH�OLTXLGV��
FRPEXVWLEOH�JDVHV�RU�XQGLOXWHG�DFLGV�
DQG�VROYHQWV��7KLV�LQFOXGHV�SHWURO��SDLQW�
WKLQQHU�RU�KHDWLQJ�RLO�ZKLFK�FDQ�JHQHU�
DWH�H[SORVLYH�IXPHV�RU�PL[WXUHV�XSRQ�
FRQWDFW�ZLWK�WKH�VXFWLRQ�DLU��$FHWRQH��
XQGLOXWHG�DFLGV�DQG�VROYHQWV�PXVW�DOVR�
EH�DYRLGHG�DV�WKH\�FDQ�KDUP�WKH�PDWH�
ULDOV�RQ�WKH�PDFKLQH�

± 1HYHU�VZHHS�YDFXXP�XS�UHDFWLYH�PHWDO�
GXVWV��H�J��DOXPLQLXP��PDJQHVLXP��
]LQF���DV�WKH\�IRUP�H[SORVLYH�JDVHV�
ZKHQ�WKH\�FRPH�LQ�FRQWDFW�ZLWK�KLJKO\�
DONDOLQH�RU�DFLGLF�GHWHUJHQWV�

± 'R�QRW�VZHHS�YDFXXP�XS�DQ\�EXUQLQJ�
RU�JORZLQJ�REMHFWV�

± 7KH�PDFKLQH�PD\�QRW�EH�XVHG�RU�VWRUHG�
LQ�KD]DUGRXV�DUHDV��,W�LV�QRW�DOORZHG�WR�
XVH�WKH�DSSOLDQFH�LQ�KD]DUGRXV�ORFD�
WLRQV�

± $VSKDOW
± ,QGXVWULDO�IORRU
± 6FUHHG
± &RQFUHWH
± 3DYLQJ�VWRQHV

7KH�VZHHSHU�RSHUDWHV�XVLQJ�WKH�RYHUWKURZ�
SULQFLSOH�
± 7KH�VLGH�EUXVKHV�����FOHDQ�WKH�FRUQHUV�

DQG�HGJHV�RI�WKH�VXUIDFH��PRYLQJ�GLUW�
DQG�GHEULV�LQWR�WKH�SDWK�RI�WKH�UROOHU�
EUXVK�

± 7KH�URWDWLQJ�UROOHU�EUXVK�����PRYHV�WKH�
GLUW�DQG�GHEULV�GLUHFWO\�LQWR�WKH�ZDVWH�
FRQWDLQHU�����

± 7KH�GXVW�UDLVHG�LQ�WKH�FRQWDLQHU�LV�VHS�
DUDWHG�E\�WKH�GXVW�ILOWHU�����DQG�WKH�ILO�
WHUHG�FOHDQ�DLU�LV�GUDZQ�RII�E\�WKH�VXF�
WLRQ�IDQ�����

<RXU�VDOHV�RXWOHW�VKRXOG�EH�LQIRUPHG�DERXW�
DQ\�WUDQVLW�GDPDJH�QRWHG�ZKHQ�XQSDFNLQJ�
WKH�SURGXFW�
± 5HDG�DQG�DGKHUH�WR�WKH�RSHUDWLQJ�LQ�

VWUXFWLRQV�DQG�VDIHW\�QRWHV�RI�WKH�DW�
WDFKPHQWV�DIIL[HG�WR�WKH�DSSOLDQFH�

± :DUQLQJ�DQG�LQIRUPDWLRQ�SODWHV�RQ�WKH�
PDFKLQH�SURYLGH�LPSRUWDQW�GLUHFWLRQV�
IRU�VDIH�RSHUDWLRQ�

± ,Q�DGGLWLRQ�WR�WKH�LQIRUPDWLRQ�FRQWDLQHG�
LQ�WKH�RSHUDWLQJ�LQVWUXFWLRQV��DOO�VWDWXWR�
U\�VDIHW\�DQG�DFFLGHQW�SUHYHQWLRQ�UHJX�
ODWLRQV�PXVW�EH�REVHUYHG�

'$1*(5
7R�DYRLG�ULVNV��DOO�UHSDLUV�DQG�UHSODFHPHQW�
RI�VSDUH�SDUWV�PD\�RQO\�EH�FDUULHG�RXW�E\�
DXWKRUL]HG�FXVWRPHU�VHUYLFH�SHUVRQQHO��
± 2QO\�XVH�DFFHVVRULHV�DQG�VSDUH�SDUWV�

ZKLFK�KDYH�EHHQ�DSSURYHG�E\�WKH�PDQ�
XIDFWXUHU��7KH�H[FOXVLYH�XVH�RI�RULJLQDO�
DFFHVVRULHV�DQG�RULJLQDO�VSDUH�SDUWV�
HQVXUHV�WKDW�WKH�DSSOLDQFH�FDQ�EH�RSHU�
DWHG�VDIHO\�DQG�WURXEOH�IUHH�

± $W�WKH�HQG�RI�WKH�RSHUDWLQJ�LQVWUXFWLRQV�
\RX�ZLOO�ILQG�D�VHOHFWHG�OLVW�RI�VSDUH�
SDUWV�WKDW�DUH�RIWHQ�UHTXLUHG��

± )RU�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�VSDUH�
SDUWV��SOHDVH�JR�WR�WKH�6HUYLFH�VHFWLRQ�
DW�ZZZ�NDHUFKHU�FRP��

1RWHV�DERXW�WKH�LQJUHGLHQWV��5($&+�
<RX�ZLOO�ILQG�FXUUHQW�LQIRUPDWLRQ�DERXW�WKH�
LQJUHGLHQWV�DW��
ZZZ�NDHUFKHU�FRP�5($&+

7KH�ZDUUDQW\�WHUPV�SXEOLVKHG�E\�RXU�FRP�
SHWHQW�VDOHV�FRPSDQ\�DUH�DSSOLFDEOH�LQ�
HDFK�FRXQWU\��:H�ZLOO�UHSDLU�SRWHQWLDO�IDLO�
XUHV�RI�\RXU�DFFHVVRU\�ZLWKLQ�WKH�ZDUUDQW\�
SHULRG�IUHH�RI�FKDUJH��SURYLGHG�WKDW�VXFK�
IDLOXUH�LV�FDXVHG�E\�IDXOW\�PDWHULDO�RU�GH�
IHFWV�LQ�IDEULFDWLRQ��,Q�WKH�HYHQW�RI�D�ZDUUDQ�
W\�FODLP�SOHDVH�FRQWDFW�\RXU�GHDOHU�RU�WKH�
QHDUHVW�DXWKRUL]HG�&XVWRPHU�6HUYLFH�FHQW�
HU��3OHDVH�VXEPLW�WKH�SURRI�RI�SXUFKDVH�

± 2QO\�XVH�DFFHVVRULHV�DQG�VSDUH�SDUWV�
ZKLFK�KDYH�EHHQ�DSSURYHG�E\�WKH�PDQ�
XIDFWXUHU��7KH�H[FOXVLYH�XVH�RI�RULJLQDO�
DFFHVVRULHV�DQG�RULJLQDO�VSDUH�SDUWV�
HQVXUHV�WKDW�WKH�DSSOLDQFH�FDQ�EH�RSHU�
DWHG�VDIHO\�DQG�WURXEOH�IUHH�

± $W�WKH�HQG�RI�WKH�RSHUDWLQJ�LQVWUXFWLRQV�
\RX�ZLOO�ILQG�D�VHOHFWHG�OLVW�RI�VSDUH�
SDUWV�WKDW�DUH�RIWHQ�UHTXLUHG��

± )RU�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�VSDUH�
SDUWV��SOHDVH�JR�WR�WKH�6HUYLFH�VHFWLRQ�
DW�ZZZ�NDHUFKHU�FRP��

&RQWHQWV
3URSHU�XVH ������������������������������� (1 �
)XQFWLRQ����������������������������������� (1 �
*HQHUDO�QRWHV �������������������������� (1 �
6DIHW\�LQVWUXFWLRQV ������������������� (1 �
2SHUDWLQJ�DQG�)XQFWLRQDO�(OH�
PHQWV��������������������������������������� (1 �
%HIRUH�6WDUWXS ������������������������� (1 �
6WDUW�XS ������������������������������������ (1 �
2SHUDWLRQ��������������������������������� (1 �
6KXWGRZQ��������������������������������� (1 �
&DUH�DQG�PDLQWHQDQFH ������������ (1 �
7URXEOHVKRRWLQJ����������������������� (1 ��
7HFKQLFDO�VSHFLILFDWLRQV����������� (1 ��
(&�'HFODUDWLRQ�RI�&RQIRUPLW\ �� (1 ��
$FFHVVRULHV ����������������������������� (1 ��

3URSHU�XVH

)RUHVHHDEOH�PLVXVH

6XLWDEOH�VXUIDFHV

)XQFWLRQ

*HQHUDO�QRWHV

$FFHVVRULHV�DQG�6SDUH�3DUWV

(QYLURQPHQWDO�SURWHFWLRQ

7KH�SDFNDJLQJ�PDWHULDO�FDQ�EH�
UHF\FOHG��3OHDVH�GR�QRW�WKURZ�
WKH�SDFNDJLQJ�PDWHULDO�LQWR�
KRXVHKROG�ZDVWH��SOHDVH�VHQG�LW�
IRU�UHF\FOLQJ�

2OG�DSSOLDQFHV�FRQWDLQ�YDOXDEOH�
PDWHULDOV�WKDW�FDQ�EH�UHF\FOHG��
WKHVH�VKRXOG�EH�VHQW�IRU�UHF\�
FOLQJ��%DWWHULHV��RLO��DQG�VLPLODU�
VXEVWDQFHV�PXVW�QRW�HQWHU�WKH�
HQYLURQPHQW��3OHDVH�GLVSRVH�RI�
\RXU�ROG�DSSOLDQFHV�XVLQJ�DS�
SURSULDWH�FROOHFWLRQ�V\VWHPV�

:DUUDQW\

6SDUH�SDUWV



��������

'$1*(5
:DUQV�DERXW�LPPHGLDWH�GDQJHU�ZKLFK�FDQ�
OHDG�WR�VHYHUH�LQMXULHV�RU�GHDWK�

:$51,1*
:DUQV�DERXW�SRVVLEOH�GDQJHU�ZKLFK�FRXOG�
OHDG�WR�VHYHUH�LQMXULHV�RU�GHDWK�
&$87,21
3RLQWV�RXW�D�SRVVLEO\�GDQJHURXV�VLWXDWLRQ�
ZKLFK�FDQ�OHDG�WR�OLJKW�LQMXULHV�RU�SURSHUW\�
GDPDJH�

<RXU�VDOHV�RXWOHW�VKRXOG�EH�LQIRUPHG�DERXW�
DQ\�WUDQVLW�GDPDJH�QRWHG�ZKHQ�XQSDFNLQJ�
WKH�SURGXFW�
± :DUQLQJ�DQG�LQIRUPDWLRQ�SODWHV�RQ�WKH�

PDFKLQH�SURYLGH�LPSRUWDQW�GLUHFWLRQV�
IRU�VDIH�RSHUDWLRQ�

± ,Q�DGGLWLRQ�WR�WKH�LQIRUPDWLRQ�FRQWDLQHG�
LQ�WKH�RSHUDWLQJ�LQVWUXFWLRQV��DOO�VWDWXWR�
U\�VDIHW\�DQG�DFFLGHQW�SUHYHQWLRQ�UHJX�
ODWLRQV�PXVW�EH�REVHUYHG�

'DQJHU
5LVN�RI�LQMXU\�
'DQJHU�RI�WLSSLQJ�LI�JUDGLHQW�LV�WRR�KLJK�
± 7KH�JUDGLHQW�LQ�WKH�GLUHFWLRQ�RI�WUDYHO�

VKRXOG�QRW�H[FHHG����
$GY�PRGHO�ZLWK�DGGLWLRQDO�EUDNH�������
�������7KH�JUDGLHQW�LQ�WKH�GLUHFWLRQ�RI�
WUDYHO�VKRXOG�QRW�H[FHHG�����

'DQJHU�RI�WLSSLQJ�RQ�XQVWDEOH�JURXQG�
± 2QO\�XVH�WKH�PDFKLQH�RQ�VRXQG�VXUIDF�

HV�
'DQJHU�RI�WLSSLQJ�ZLWK�H[FHVVLYH�VLGHZD\V�
WLOW�
± 7KH�JUDGLHQW�SHUSHQGLFXODU�WR�WKH�GLUHF�

WLRQ�RI�WUDYHO�VKRXOG�QRW�H[FHHG����
$GY�PRGHO�ZLWK�DGGLWLRQDO�EUDNH�������
�������7KH�JUDGLHQW�SHUSHQGLFXODU�WR�
WKH�GLUHFWLRQ�RI�WUDYHO�VKRXOG�QRW�H[FHHG�
����

± ,W�LV�LPSRUWDQW�WR�IROORZ�DOO�VDIHW\�LQVWUXF�
WLRQV��UXOHV�DQG�UHJXODWLRQV�DSSOLFDEOH�
IRU�GULYLQJ�PRWRU�YHKLFOHV��

± 7KH�RSHUDWRU�PXVW�XVH�WKH�DSSOLDQFH�
SURSHUO\��+H�PXVW�FRQVLGHU�WKH�ORFDO�
FRQGLWLRQV�DQG�PXVW�SD\�DWWHQWLRQ�WR�
WKLUG�SDUWLHV��LQ�SDUWLFXODU�FKLOGUHQ��ZKHQ�
ZRUNLQJ�ZLWK�WKH�DSSOLDQFH�

± 7KH�DSSOLDQFH�PD\�RQO\�EH�XVHG�E\�SHU�
VRQV�ZKR�KDYH�EHHQ�LQVWUXFWHG�LQ�KDQ�
GOLQJ�WKH�DSSOLDQFH�RU�KDYH�SURYHQ�
TXDOLILFDWLRQ�DQG�H[SHUWLVH�LQ�RSHUDWLQJ�
WKH�DSSOLDQFH�RU�KDYH�EHHQ�H[SOLFLWO\�
DVVLJQHG�WKH�WDVN�RI�KDQGOLQJ�WKH�DSSOL�
DQFH�

± 7KH�DSSOLDQFH�PXVW�QRW�EH�RSHUDWHG�E\�
FKLOGUHQ��\RXQJ�SHUVRQV�RU�SHUVRQV�
ZKR�KDYH�QRW�EHHQ�LQVWUXFWHG�DFFRUG�
LQJO\�
1HYHU�OHDYH�WKH�PDFKLQH�XQDWWHQGHG�
VR�ORQJ�DV�WKH�HQJLQH�LV�UXQQLQJ��7KH�
RSHUDWRU�PD\�OHDYH�WKH�DSSOLDQFH�RQO\�
ZKHQ�WKH�HQJLQH�KDV�FRPH�WR�D�VWDQG�
VWLOO��WKH�DSSOLDQFH�KDV�EHHQ�SURWHFWHG�
DJDLQVW�DFFLGHQWDO�PRYHPHQW��DQG�WKH�
HPHUJHQF\�EUDNH�KDV�EHHQ�ORFNHG�

'DQJHU
5LVN�RI�LQMXU\�
± 'R�QRW�FORVH�WKH�H[KDXVW��
± 'R�QRW�EHQG�RYHU�WKH�H[KDXVW�RU�WRXFK�

LW��ULVN�RI�EXUQV���
± 'R�QRW�WRXFK�WKH�GULYH�PRWRU��ULVN�RI�

EXUQV���
± (QVXUH�WKDW�WKHUH�LV�DGHTXDWH�YHQWLOD�

WLRQ�RU�SURYLVLRQ�IRU�GLYHUWLQJ�WKH�H[�
KDXVW�JDV�ZKLOH�RSHUDWLQJ�WKH�DSSOLDQFH�
LQ�FORVHG�URRPV��ULVN�RI�SRLVRQLQJ��

± ([KDXVW�JDVHV�DUH�SRLVRQRXV�DQG�KD]�
DUGRXV�WR�KHDOWK��GR�QRW�LQKDOH�WKHP��

± 7KH�HQJLQH�UHTXLUHV�DSSUR[������VHF�
RQGV�WR�FRPH�WR�D�VWDQGVWLOO�RQFH�LW�KDV�
EHHQ�VZLWFKHG�RII��'XULQJ�WKLV�WLPH��VWD\�
ZHOO�FOHDU�RI�WKH�ZRUNLQJ�DUHD�

± 7KH�DSSOLDQFH�PD\�RQO\�EH�WLOWHG�EDFN�
ZDUGV�LI�WKH�IXHO�WDQN�LV�HPSW\�

7KH�HQJLQH�LV�WR�EH�EURXJKW�WR�D�VWDQGVWLOO�
DQG�WKH�DSSOLDQFH�LV�WR�EH�IDVWHQHG�SURSHU�
O\�GXULQJ�WUDQVSRUWDWLRQ��
5HIHU�WR�&KDSWHU��7UDQVSRUW��

'$1*(5
,I�WKH�DSSOLDQFH�KRRG�LV�RSHQHG�ZKLOH�WKH�
PRWRU�LV�UXQQLQJ��WKH�PRWRU�KDV�WR�VZLWFK�
RII��,I�WKH�PRWRU�GRHV�QRW�VKXW�RII��WKHUH�LV�D�
GHIHFW�RQ�WKH�KRRG�FRQWDFW�VZLWFK��,QIRUP�
FXVWRPHU�VHUYLFH�

7R�VHFXUH�WKH�GHYLFH�DJDLQVW�DQ�DFFL�
GHQWDO�VWDUW��WXUQ�WKH�NH\�VZLWFK�WR�SRVL�
WLRQ�����DQG�UHPRYH�WKH�NH\�
,Q�FDVH�RI�GDQJHURXV�VLWXDWLRQV�RU�LQ�RU�
GHU�WR�TXLFNO\�VZLWFK�RII�WKH�GHYLFH��WXUQ�
WKH�NH\�VZLWFK�WR�SRVLWLRQ�����

6\PEROV�LQ�WKH�RSHUDWLQJ�
LQVWUXFWLRQV

6\PEROV�RQ�WKH�PDFKLQH

5LVN�RI�EXUQV�RQ�DFFRXQW�RI�
KRW�VXUIDFHV�

3OHDVH�GR�QRW�VZHHS�DZD\�
DQ\�EXUQLQJ�VXEVWDQFHV�
VXFK�DV�FLJDUHWWHV��PDWFK�
VWLFNV�RU�VLPLODU�REMHFWV�

5LVN�RI�EHLQJ�VTXHH]HG�RU�
KXUW�DW�WKH�EHOWV��VLGH�
EUXVKHV��FRQWDLQHUV��SXVK�
LQJ�KDQGOH�

5LVN�RI�LQMXU\�RQ�DFFRXQW�RI�
URWDWLQJ�UROOHU�EUXVK��2SHQ�
WKH�DSSOLDQFH�KRRG�RQO\�
ZKHQ�WKH�HQJLQH�KDV�FRPH�
WR�D�KDOW�

6DIHW\�LQVWUXFWLRQV

*HQHUDO�QRWHV

6DIHW\�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�
GULYLQJ�RSHUDWLRQ

6DIHW\�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�
FRPEXVWLRQ�HQJLQH

6DIHW\�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�
WUDQVSRUW�RI�WKH�DSSOLDQFH

6DIHW\�'HYLFHV

2SHQ��FORVH�GHYLFH�KRRG

.H\�VZLWFK



���

� 3XVK�KDQGOH
� /HYHU�IRU�ORZHULQJ�DQG�UDLVLQJ�WKH�EXON�

ZDVWH�IODS
� :DVWH�FRQWDLQHU�ORFN
� 'XVW�ILOWHU
� :DVWH�FRQWDLQHU
� 'ULYH�ZKHHOV
� $LU�ILOWHU
� 6SDUN�SOXJ
� 3HWURO�HQJLQH
�� 2LO�GLSVWLFN
�� 7DQN�OLG
�� %XON�ZDVWH�IODS
�� 5ROOHU�EUXVK
�� 6WHHULQJ�UROOHU�ZLWK�IL[HG�SRVLWLRQ�EUDNH
�� 6LGH�EUXVKHV
�� &RYHU
�� )LOWHU�FOHDQLQJ�IRU�GXVW�ILOWHU
�� 3XVKLQJ�KDQGOH�ORFN

�RQO\�$GY�PRGHO�

� 6WDUWHU�URSH
� 5DLVH�ORZHU�UROOHU�EUXVK

�RQO\�$GY�PRGHO�
� 2SHUDWLQJ�KRXU�FRXQWHU

�RQO\�$GY�PRGHO�
� 5DLVH�ORZHU�VLGH�EUXVKHV
� 0XOWLIXQFWLRQDO�OHYHU
� .H\�VZLWFK
� &RYHU

2SHUDWLQJ�DQG�)XQFWLRQDO�(OHPHQWV

2SHUDWLQJ�ILHOG 0XOWLIXQFWLRQDO�OHYHU

� &KRNH��FROG�VWDUW�

� 2SHUDWLQJ�VSHHG

� 0RWRU�RII



��������

'$1*(5
,I�WKH�DSSOLDQFH�KRRG�LV�RSHQHG�ZKLOH�WKH�
PRWRU�LV�UXQQLQJ��WKH�PRWRU�KDV�WR�VZLWFK�
RII��,I�WKH�PRWRU�GRHV�QRW�VKXW�RII��WKHUH�LV�D�
GHIHFW�RQ�WKH�KRRG�FRQWDFW�VZLWFK��,QIRUP�
FXVWRPHU�VHUYLFH�

2SHQ�WKH�GHYLFH�KRRG�

6HFXUH�WKH�DSSOLDQFH�KRRG�WR�WKH�KRRG�
VXSSRUW�WR�SUHYHQW�LW�IURP�FORVLQJ�

'$1*(5
5LVN�RI�LQMXU\�DQG�GDPDJH��'R�QRW�XVH�D�
IRUNOLIW�WR�XQORDG�WKH�DSSOLDQFH�
2EVHUYH�WKH�ZHLJKW�RI�WKH�DSSOLDQFH�ZKHQ�
\RX�ORDG�LW�

5HPRYH�WKH�FDUGERDUG�
5HPRYH�WKH�ZRRGHQ�EORFNV�WKDW�VHFXUH�
WKH�ZKHHOV�DQG�UDLVH�WKH�GHYLFH�IURP�
WKH�SDOHWWH�E\�KDQG��
5HOHDVH�SDUNLQJ�EUDNH�

1RWH��,I�WKH�DSSOLDQFH�LV�WLOWHG�EDFNZDUGV�
RQWR�WKH�SXVK�KDQGOH��WKH�IXHO�WDQN�PXVW�QRW�
EH�ILOOHG�PRUH�WKDQ�KDOIZD\�

.0�������:�*�$GY
7XUQ�WKH�SXVK�KDQGOH�ORFN�FRXQWHU�
FORFNZLVH��ORFN�LV�XQORFNHG�
&ORVH�IXHO�FRFN��
5HPRYH�WKH�ZDVWH�FRQWDLQHU�
3XVK�DSSOLDQFH�WR�WKH�EDFN�RQWR�WKH�
SXVK�KDQGOH�

&OLS�VLGH�EUXVK�RQ�WR�GULYHU�DQG�VFUHZ�
RQ�
7LOW�WKH�DSSOLDQFH�IRUZDUG�

'$1*(5
5LVN�RI�LQMXU\��6ZLWFK�RII�WKH�DSSOLDQFH�SULRU�
WR�UHPRYLQJ�WKH�ZDVWH�FRQWDLQHU�
1RWH��2QO\�RSHUDWH�ZKLOH�WKH�DSSOLDQFH�
KRRG�LV�FORVHG��7KH�DSSOLDQFH�LV�HTXLSSHG�
ZLWK�D�KRRG�FRQWDFW�VZLWFK�WR�SURWHFW�WKH�
RSHUDWRU��7KH�PRWRU�VWDUWV�XS�RQO\�ZKHQ�
WKH�DSSOLDQFH�KRRG�LV�FORVHG�

3DUN�WKH�VZHHSHU�RQ�DQ�HYHQ�VXUIDFH�
6ZLWFK�RII�HQJLQH�
/RFN�SDUNLQJ�EUDNH�
.0�������:�*�$GY
7XUQ�WKH�SXVK�KDQGOH�ORFN�FORFNZLVH��
ORFN�LV�ORFNHG�

'DQJHU
5LVN�RI�H[SORVLRQ�
± 2QO\�XVH�WKH�IXHOV�VSHFLILHG�LQ�WKH�2S�

HUDWLRQV�0DQXDO��
± 'R�QRW�UHIXHO�WKH�PDFKLQH�LQ�HQFORVHG�

VSDFHV�
± 6PRNLQJ�DQG�QDNHG�IODPHV�DUH�VWULFWO\�

SURKLELWHG��
± (QVXUH�WKDW�QR�IXHO�UHDFKHV�WKH�KRW�

RSHQ�VXUIDFHV�
6ZLWFK�RII�HQJLQH�
2SHQ�WKH�GHYLFH�KRRG�
2SHQ�IXHO�ILOOHU�FDS�
8VH��UHJXODU�XQOHDGHG�SHWURO��
)LOO�WDQN�WR�PD[����FP�EHORZ�WKH�ORZHU�
HGJH�RI�WKH�ILOOHU�QR]]OH�
:LSH�RII�DQ\�VSLOW�IXHO�DQG�FORVH�IXHO�ILOO�
HU�FDS�
&ORVH�FRYHU�

1RWH��7KH�FRQWHQWV�RI�WKH�WDQN�DUH�VXIIL�
FLHQW�WR�RSHUDWH�WKH�PDFKLQH�IRU�DERXW�����
KRXUV�

&KHFN�HQJLQH�RLO�OHYHO�
&KHFN�DQG�HQVXUH�SURSHU�ILWWLQJ�RI�WKH�
VSDUN�SOXJ�
&KHFN�WKH�IXHO�OHYHO�LQ�WKH�WDQN�
&KHFN�VLGH�EUXVK�
&KHFN�UROOHU�EUXVK�
6KDNH�RII�GXVW�ILOWHU�
(PSW\�ZDVWH�FRQWDLQHU�

1RWH��)RU�GHVFULSWLRQ��VHH�VHFWLRQ�RQ�&DUH�
DQG�PDLQWHQDQFH�

'$1*(5
(QVXUH�WKDW�WKHUH�LV�DGHTXDWH�YHQWLODWLRQ�RU�
SURYLVLRQ�IRU�GLYHUWLQJ�WKH�H[KDXVW�JDV�
ZKLOH�RSHUDWLQJ�WKH�DSSOLDQFH�LQ�FORVHG�
URRPV��ULVN�RI�SRLVRQLQJ��

'DQJHU
/RQJ�KRXUV�RI�XVLQJ�WKH�DSSOLDQFH�FDQ�
FDXVH�FLUFXODWLRQ�SUREOHPV�LQ�WKH�KDQGV�RQ�
DFFRXQW�RI�YLEUDWLRQV��
,W�LV�QRW�SRVVLEOH�WR�VSHFLI\�D�JHQHUDOO\�YDOLG�
RSHUDWLRQ�WLPH��VLQFH�WKLV�GHSHQGV�RQ�VHY�
HUDO�IDFWRUV�
± 3URQHQHVV�WR�EORRG�FLUFXODWLRQ�GHILFLHQ�

FLHV��FROG��QXPE�ILQJHUV��
± /RZ�DPELHQW�WHPSHUDWXUH��:HDU�ZDUP�

JORYHV�WR�SURWHFW�KDQGV�
± $�ILUP�JULS�LPSHGHV�EORRG�FLUFXODWLRQ�
± &RQWLQXRXV�RSHUDWLRQ�LV�ZRUVH�WKDQ�DQ�

RSHUDWLRQ�LQWHUUXSWHG�E\�SDXVHV�
,Q�FDVH�RI�UHJXODU��ORQJ�WHUP�RSHUDWLRQ�RI�
WKH�GHYLFH�DQG�LQ�FDVH�RI�UHSHDWHG�RFFXU�
UHQFH�RI�WKH�V\PSWRPV��H�J��FROG��QXPE�ILQ�
JHUV��SOHDVH�FRQVXOW�D�SK\VLFLDQ�

2SHQ�WKH�GHYLFH�KRRG�

2SHQ�WKH�IXHO�VXSSO\��
7XUQ�WKH�URWDWLQJ�NQRE�SDUDOOHO�WR�WKH�
KRVH�RI�WKH�IXHO�WDS�
&ORVH�FRYHU�

5HOHDVH�SDUNLQJ�EUDNH�

.0�������:�*�$GY
7XUQ�WKH�SXVK�KDQGOH�ORFN�FORFNZLVH��
ORFN�LV�ORFNHG�
$SSOLDQFH�FDQ�EH�PRYHG�ZLWKRXW�GULYH�

2SHQ��FORVH�GHYLFH�KRRG

%HIRUH�6WDUWXS

8QORDGLQJ�WLSV

1HW�ZHLJKW��WUDQVSRUW�ZHLJKW� ����NJ�

8QORDGLQJ

,QVWDOO�VLGH�EUXVK

6WDUW�XS

*HQHUDO�QRWHV

5HIXHOOLQJ

,QVSHFWLRQ�DQG�PDLQWHQDQFH�ZRUN

2SHUDWLRQ

6DIHW\�LQIRUPDWLRQ�DERXW�DSSOLDQFHV

6WDUWLQJ�WKH�PDFKLQH

2SHQ�IXHO�FRFN

7XUQLQJ�RQ�WKH�$SSOLDQFH



���

6OLGH�WKH�PXOWLIXQFWLRQDO�OHYHU�LQWR�WKH�
FHQWHU�SRVLWLRQ��2SHUDWLRQ�VSHHG���LI�WKH�
ZHDWKHU�LV�FROG�RU�ZHW��PRYH�LW�WR�WKH�
�&KRNH³�SRVLWLRQ�

1RWH��7KH�DSSOLDQFH�ZRUNV�EHVW�ZKLOH�LQ�
WKH�RSHUDWLQJ�SRVLWLRQ�
6WDUW�WKH�PRWRU��

,Q�RUGHU�WR�VWDUW�WKH�GHYLFH�ZLWK�WKH�
VWDUWHU�URSH��WXUQ�WKH�NH\�VZLWFK�WR�SRVL�
WLRQ�����
3XOO�WKH�VWDUWHU�URSH�VORZO\�XQWLO�D�UHVLVW�
DQFH�FDQ�EH�IHOW�
3XOO�VWDUWHU�URSH�VZLIWO\�
2QFH�WKH�PRWRU�UXQV��UHOHDVH�WKH�VWDUWHU�
URSH��0RYH�WKH�PXOWLIXQFWLRQDO�OHYHU�
IURP�WKH��&KRNH��LQWR�WKH��2SHUDWLQJ�
VSHHG��SRVLWLRQ�

1RWH��7KH�UROOHU�EUXVK�DQG�WKH�VLGH�EUXVK�
ZLOO�URWDWH�

.0�������:�*�$GY
'$1*(5

7KH�DSSOLDQFH�FDQ�GULYH�IRUZDUG�DQG�LQ�UH�
YHUVH�DW�WKH�VDPH�VSHHG��7KHUHIRUH�JHQWO\�
SXOO�EDFN�WKH�SXVK�KDQGOH�ZKHQ�WUDYHOOLQJ�LQ�
UHYHUVH�

7XUQ�WKH�SXVK�KDQGOH�ORFN�FRXQWHU�
FORFNZLVH��ORFN�LV�XQORFNHG�

'ULYH�IRUZDUG
3XVK�WKH�SXVKLQJ�KDQGOH�WR�WKH�IURQW�

5HYHUVH�GULYH
3XOO�WKH�SXVK�KDQGOH�EDFNZDUGV�
.0�������:�*

'ULYH�IRUZDUG
3XVK�WKH�SXVKLQJ�KDQGOH�WR�WKH�IURQW�

'ULYLQJ�RYHU�IL[HG�REVWDFOHV�ZKLFK�DUH����
PP�KLJK�RU�OHVV�

5DLVH�EXON�ZDVWH�IODS�
'ULYH�IRUZDUGV�VORZO\�DQG�FDUHIXOO\�

'ULYLQJ�RYHU�IL[HG�REVWDFOHV�ZKLFK�DUH�
PRUH�WKDQ����PP�KLJK�

2QO\�GULYH�RYHU�WKHVH�REVWDFOHV�XVLQJ�D�
VXLWDEOH�UDPS�

'DQJHU
5LVN�RI�LQMXU\��,I�WKH�EXON�ZDVWH�IODS�LV�RSHQ��
VWRQHV�RU�JUDYHO�PD\�EH�IOXQJ�IRUZDUGV�E\�
WKH�UROOHU�EUXVK��0DNH�VXUH�WKDW�WKLV�GRHV�
QRW�HQGDQJHU�SHUVRQV��DQLPDOV�RU�REMHFWV�
&$87,21
'R�QRW�VZHHS�XS�SDFNLQJ�VWULSV��ZLUH�RU�
VLPLODU�REMHFWV�DV�WKLV�PD\�GDPDJH�WKH�
VZHHSLQJ�PHFKDQLVP�
1RWH��7R�DFKLHYH�DQ�RSWLPXP�FOHDQLQJ�UH�
VXOW��WKH�GULYLQJ�VSHHG�VKRXOG�EH�DGMXVWHG�
WR�WDNH�VSHFLILF�VLWXDWLRQV�LQWR�DFFRXQW�

1RWH��7KH�EXON�ZDVWH�IODS�PXVW�EH�UDLVHG�
EULHIO\�WR�VZHHS�XS�ODUJHU�LWHPV��XS�WR����
PP�KLJK���H�J��VRIW�GULQN�FDQV�
5DLVLQJ�EXON�ZDVWH�IODS�

3XOO�WKH�OHYHU�IRU�UDLVLQJ�WKH�EXON�ZDVWH�
IODS��

/RZHULQJ�WKH�EXON�ZDVWH�IODS�
5HOHDVH�WKH�OHYHU�IRU�UDLVLQJ�WKH�EXON�
ZDVWH�IODS��

1RWH��$Q�RSWLPXP�FOHDQLQJ�UHVXOW�FDQ�RQO\�
EH�DFKLHYHG�LI�WKH�EXON�ZDVWH�IODS�KDV�EHHQ�
ORZHUHG�FRPSOHWHO\�

/RRVHQ�WKH�OHYHU�ORFN���7KH�VLGH�EUXVK�
HV�ZLOO�EH�ORZHUHG�

�RQO\�$GY�PRGHO�

5HOHDVH�ORFNLQJ�GHYLFH��5ROOHU�EUXVK�LV�
ORZHUHG�

1RWH��'XULQJ�RSHUDWLRQ��WKH�ZDVWH�FRQWDLQ�
HU�VKRXOG�EH�HPSWLHG�DW�UHJXODU�LQWHUYDOV�
1RWH��'XULQJ�RSHUDWLRQ��WKH�GXVW�ILOWHU�
VKRXOG�EH�VKDNHQ�RII�DQG�FOHDQHG�DW�UHJX�
ODU�LQWHUYDOV�

2SHQ�WKH�ZDVWH�FRQWDLQHU�ORFN�DQG�OHW�LW�
KDQJ�LQ��

7KH�ZDVWH�FRQWDLQHU�ZLOO�RSHQ�E\�DSSUR[����
FP��
1RWH��7KLV�SURWHFWV�WKH�ILOWHU�IURP�PRLVWXUH�

0RYH�WKH�KDQGOH�RI�WKH�ILOWHU�GHGXVWLQJ�
EDFN�DQG�IRUWK�D�IHZ�WLPHV��

6KDNH�RII�GXVW�ILOWHU�
2SHQ�WKH�ZDVWH�FRQWDLQHU�ORFN��

+DQJ�RXW�WKH�ORFN�

3XOO�RXW�WKH�ZDVWH�FRQWDLQHU��
(PSW\�ZDVWH�FRQWDLQHU�
3XVK�LQ�WKH�ZDVWH�FRQWDLQHU��
+DQJ�LQ�WKH�ZDVWH�FRQWDLQHU�ORFN��
&ORVH�WKH�ORFN��

1RWH��7KH�ZDVWH�FRQWDLQHU�LV�HTXLSSHG�ZLWK�
WUDQVSRUW�UROOHUV�

6ZLWFK�RII�HQJLQH�
3XVK�WKH�PXOWLIXQFWLRQDO�OHYHU�LQWR�����
SRVLWLRQ�
7KH�VLGH�EUXVKHV�OLIW�XS�
.0�������:�*�$GY
5DLVH�UROOHU�EUXVK�
/RFN�SDUNLQJ�EUDNH�

'ULYH�WKH�PDFKLQH

'ULYLQJ�RYHU�REVWDFOHV

6ZHHSLQJ�PRGH

6ZHHSLQJ�ZLWK�EXON�ZDVWH�IODS�UDLVHG

6ZHHSLQJ�ZLWK�VLGH�EUXVKHV

/RZHU�UROOHU�EUXVK

6ZHHSLQJ�GU\�IORRUV

6ZHHSLQJ�GDPS�RU�ZHW�IORRUV

&OHDQLQJ�WKH�GXVW�ILOWHU

(PSW\LQJ�ZDVWH�FRQWDLQHU

7XUQ�RII�WKH�DSSOLDQFH



��������

2SHQ�WKH�GHYLFH�KRRG�
&ORVH�WKH�IXHO�VXSSO\�
7XUQ�WKH�URWDWLQJ�NQRE�SHUSHQGLFXODU�WR�
WKH�IXHO�WDS�
&ORVH�FRYHU�

'$1*(5
5LVN�RI�LQMXU\�DQG�GDPDJH��2EVHUYH�WKH�
ZHLJKW�RI�WKH�DSSOLDQFH�ZKHQ�\RX�WUDQVSRUW�
LW�

6ZLWFK�RII�HQJLQH�
/RFN�SDUNLQJ�EUDNH�
(PSW\�IXHO�WDQN��
6HFXUH�WKH�ZKHHOV�RI�WKH�PDFKLQH�ZLWK�
ZKHHO�FKRFNV�
6HFXUH�WKH�PDFKLQH�ZLWK�WHQVLRQLQJ�
VWUDSV�RU�FDEOHV�
.0�������:�*�$GY
7XUQ�WKH�SXVK�KDQGOH�ORFN�FORFNZLVH��
ORFN�LV�ORFNHG�
5DLVH�UROOHU�EUXVK�
:KHQ�WUDQVSRUWLQJ�LQ�YHKLFOHV��VHFXUH�
WKH�DSSOLDQFH�DFFRUGLQJ�WR�WKH�JXLGH�
OLQHV�IURP�VOLSSLQJ�DQG�WLSSLQJ�RYHU�

� )DVWHQLQJ�DUHD�DERYH�WKH�SXVKLQJ�KDQ�
GOH

� )DVWHQLQJ�DUHD�XQGHU�WKH�GHYLFH�KRRG
1RWH��2EVHUYH�PDUNLQJV�IRU�IL[LQJ�SRLQWV�
RQ�EDVH�IUDPH��FKDLQ�V\PEROV��

'$1*(5
5LVN�RI�LQMXU\�DQG�GDPDJH��1RWH�WKH�ZHLJKW�
RI�WKH�DSSOLDQFH�LQ�FDVH�RI�VWRUDJH�

)ROORZ�RSHUDWLQJ�LQVWUXFWLRQV�RI�WKH�HQ�
JLQH�PDQXIDFWXUHU�
,I�WKH�VZHHSHU�LV�JRLQJ�WR�EH�RXW�RI�VHUYLFH�
IRU�D�ORQJHU�WLPH�SHULRG��REVHUYH�WKH�IROORZ�
LQJ�SRLQWV�

3DUN�WKH�VZHHSHU�RQ�DQ�HYHQ�VXUIDFH�
6ZLWFK�RII�HQJLQH�
/RFN�SDUNLQJ�EUDNH�
/RFN�WKH�VZHHSHU�WR�HQVXUH�WKDW�LW�GRHV�
QRW�UROO�RII��
(PSW\�IXHO�WDQN��
&KDQJH�HQJLQH�RLO�
8QVFUHZ�VSDUN�SOXJV�DQG�SRXU�DSSUR[��
��FP���RI�RLO�LQWR�WKH�VSDUN�SOXJ�KROHV��
&UDQN�WKH�HQJLQH�VHYHUDO�WLPHV�EHIRUH�
UHSODFLQJ�WKH�VSDUN�SOXJ��6FUHZ�LQ�WKH�
VSDUN�SOXJ�
.0�������:�*�$GY
7XUQ�WKH�SXVK�KDQGOH�ORFN�FORFNZLVH��
ORFN�LV�ORFNHG�

.0�������:�*�$GY
5DLVH�UROOHU�EUXVK�
7KH�VLGH�EUXVKHV�OLIW�XS�
&OHDQ�WKH�LQVLGH�DQG�RXWVLGH�RI�WKH�
VZHHSHU�
3DUN�WKH�PDFKLQH�LQ�D�VDIH�DQG�GU\�
SODFH�
7R�VHFXUH�WKH�GHYLFH�DJDLQVW�DQ�DFFL�
GHQWDO�VWDUW��WXUQ�WKH�NH\�VZLWFK�WR�SRVL�
WLRQ�����DQG�UHPRYH�WKH�NH\�
5HSODFH�FRYHU��

± 0DLQWHQDQFH�ZRUN�PD\�RQO\�EH�FDUULHG�
RXW�E\�DSSURYHG�FXVWRPHU�VHUYLFH�RXW�
OHWV�RU�H[SHUWV�LQ�WKLV�ILHOG�ZKR�DUH�IDPLO�
LDU�ZLWK�WKH�UHVSHFWLYH�VDIHW\�UHJXOD�
WLRQV��

± 0RELOH�DSSOLDQFHV�XVHG�IRU�FRPPHUFLDO�
SXUSRVHV�DUH�VXEMHFW�WR�VDIHW\�LQVSHF�
WLRQV�DFFRUGLQJ�WR�9'(�������

&$87,21
5LVN�RI�GDPDJH��'R�QRW�FOHDQ�WKH�DSSOLDQFH�
ZLWK�D�ZDWHU�KRVH�RU�KLJK�SUHVVXUH�ZDWHU�
MHW��GDQJHU�RI�VKRUW�FLUFXLWV�RU�RWKHU�GDP�
DJH��

'DQJHU
5LVN�RI�LQMXU\��:HDU�GXVW�PDVN�DQG�SURWHF�
WLYH�JRJJOHV�

2SHQ�WKH�GHYLFH�KRRG�
&OHDQ�PDFKLQH�ZLWK�D�FORWK�
%ORZ�WKURXJK�PDFKLQH�ZLWK�FRP�
SUHVVHG�DLU�
&ORVH�FRYHU�

&OHDQ�WKH�PDFKLQH�ZLWK�D�GDPS�FORWK�
ZKLFK�KDV�EHHQ�VRDNHG�LQ�PLOG�GHWHU�
JHQW�

1RWH��'R�QRW�XVH�DJJUHVVLYH�FOHDQLQJ�
DJHQWV�

�RQO\�$GY�PRGHO�
1RWH��7KH�HODSVHG�WLPH�FRXQWHU�VKRZV�WKH�
WLPLQJ�RI�WKH�PDLQWHQDQFH�LQWHUYDOV�

1RWH��:LWK�D�QHZ�PRWRU��WKH�RLO�PXVW�EH�
FKDQJHG�DIWHU�WKH�ILUVW���RSHUDWLQJ�KRXUV�
'DLO\�PDLQWHQDQFH�

&KHFN�HQJLQH�RLO�OHYHO�
&KHFN�DLU�ILOWHU�
&KHFN�WKH�VZHHSLQJ�UROOHU�DQG�WKH�VLGH�
EUXVK�IRU�ZHDU�DQG�ZUDSSHG�EHOWV�
&KHFN�IXQFWLRQ�RI�DOO�RSHUDWRU�FRQWURO�HO�
HPHQWV�

0DLQWHQDQFH�WR�EH�FDUULHG�RXW�HYHU\����RS�
HUDWLQJ�KRXUV�

&OHDQ�DLU�ILOWHU�
0DLQWHQDQFH�WR�EH�FDUULHG�RXW�HYHU\����RS�
HUDWLQJ�KRXUV�

3HUIRUP�D�PRWRU�RLO�FKDQJH�
&KHFN�DLU�ILOWHU��UHSODFH�LI�H[WUHPHO\�
GLUW\�
&KHFN�VSDUN�SOXJ�
&KHFN�IXQFWLRQ�RI�KRRG�FRQWDFW�VZLWFK�

&KHFN�WHQVLRQ��ZHDU�DQG�WHDU�DQG�IXQF�
WLRQLQJ�RI�WKH�GULYH�EHOWV�DQG�GULYH�
FKDLQ�
&KHFN�IRU�VPRRWK�UXQQLQJ�RI�WKH�
%RZGHQ�FDEOHV�DQG�WKH�PRYHDEOH�SDUWV
&KHFN�VHDOLQJ�VWULSV�DW�WKH�GXVW�ILOWHU�
&KHFN�IXQFWLRQLQJ�RI�WKH�ILOWHU�FOHDQLQJ�
V\VWHP�
&KHFN�WKH�VHDOLQJ�VWULSV�LQ�WKH�VZHHS�
LQJ�DUHD�IRU�SRVLWLRQ�DQG�ZHDU�
&KHFN�WKH�VZHHSLQJ�WUDFN�RI�WKH�VZHHS�
LQJ�UROOHU�
&KHFN�WKH�IXQFWLRQ�RI�WKH�VZHHSLQJ�UROO�
HU�DQG�WKH�VLGH�EUXVKHV�
&OHDQ�WKH�GXVW�ILOWHU��

1RWH��)RU�GHVFULSWLRQ��VHH�VHFWLRQ�RQ�0DLQ�
WHQDQFH�ZRUN�
1RWH��:KHUH�PDLQWHQDQFH�LV�FDUULHG�RXW�E\�
WKH�FXVWRPHU��DOO�VHUYLFH�DQG�PDLQWHQDQFH�
ZRUN�PXVW�EH�XQGHUWDNHQ�E\�D�TXDOLILHG�
VSHFLDOLVW��,I�UHTXLUHG��D�VSHFLDOLVHG�.lUFK�
HU�GHDOHU�PD\�EH�FRQWDFWHG�DW�DQ\�WLPH�

0DLQWHQDQFH�WR�EH�FDUULHG�RXW�DIWHU���RSHU�
DWLQJ�KRXUV�

&DUU\�RXW�LQLWLDO�LQVSHFWLRQ�
0DLQWHQDQFH�WR�EH�FDUULHG�RXW�HYHU\����RS�
HUDWLQJ�KRXUV
0DLQWHQDQFH�WR�EH�FDUULHG�RXW�HYHU\�����
RSHUDWLQJ�KRXUV
0DLQWHQDQFH�WR�EH�FDUULHG�RXW�HYHU\�����
RSHUDWLQJ�KRXUV
1RWH��,Q�RUGHU�WR�VDIHJXDUG�ZDUUDQW\�
FODLPV��DOO�VHUYLFH�DQG�PDLQWHQDQFH�ZRUN�
GXULQJ�WKH�ZDUUDQW\�SHULRG�PXVW�EH�FDUULHG�
RXW�E\�WKH�DXWKRULVHG�.lUFKHU�&XVWRPHU�
6HUYLFH�LQ�DFFRUGDQFH�ZLWK�WKH�PDLQWH�
QDQFH�ERRNOHW�

3UHSDUDWLRQ�
3DUN�WKH�VZHHSHU�RQ�DQ�HYHQ�VXUIDFH�
/RFN�SDUNLQJ�EUDNH�
.0�������:�*�$GY
7XUQ�WKH�SXVK�KDQGOH�ORFN�FORFNZLVH��
ORFN�LV�ORFNHG�

'$1*(5
5LVN�RI�LQMXU\�
7KH�HQJLQH�UHTXLUHV�DSSUR[������VHFRQGV�
WR�FRPH�WR�D�VWDQGVWLOO�RQFH�LW�KDV�EHHQ�
VZLWFKHG�RII��'XULQJ�WKLV�WLPH��VWD\�ZHOO�
FOHDU�RI�WKH�ZRUNLQJ�DUHD�
± $OORZ�WKH�PDFKLQH�VXIILFLHQW�WLPH�WR�FRRO�

GRZQ�EHIRUH�FDUU\LQJ�RXW�DQ\�PDLQWH�
QDQFH�DQG�UHSDLU�ZRUN�

± 'R�QRW�WRXFK�DQ\�KRW�SDUWV��VXFK�DV�WKH�
GULYH�PRWRU�DQG�H[KDXVW�V\VWHP�

1RWH��,I�WKH�DSSOLDQFH�LV�WLOWHG�EDFNZDUGV�
RQWR�WKH�SXVK�KDQGOH��WKH�IXHO�WDQN�PXVW�QRW�
EH�ILOOHG�PRUH�WKDQ�KDOIZD\�

6ZLWFK�RII�WKH�DSSOLDQFH�SULRU�WR�FOHDQ�
LQJ�DQG�SHUIRUPLQJ�DQ\�PDLQWHQDQFH�
WDVNV�RU�UHSODFLQJ�SDUWV�

&ORVH�IXHO�FRFN

7UDQVSRUW

6WRUDJH

6KXWGRZQ

&DUH�DQG�PDLQWHQDQFH

*HQHUDO�QRWHV

&OHDQLQJ

&OHDQLQJ�WKH�LQVLGH�RI�WKH�PDFKLQH

([WHUQDO�FOHDQLQJ�RI�WKH�DSSOLDQFH

0DLQWHQDQFH�LQWHUYDOV

2SHUDWLQJ�KRXU�FRXQWHU

0DLQWHQDQFH�E\�WKH�FXVWRPHU

0DLQWHQDQFH�E\�&XVWRPHU�6HUYLFH

0DLQWHQDQFH�:RUNV

*HQHUDO�QRWHV�RQ�VDIHW\
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'DQJHU
5LVN�RI�EXUQV�

$OORZ�HQJLQH�WR�FRRO�GRZQ�
:DLW�IRU�DW�OHDVW���PLQXWHV�DIWHU�VZLWFK�
LQJ�RII�WKH�HQJLQH�EHIRUH�FKHFNLQJ�WKH�
HQJLQH�RLO�ILOO�OHYHO�
2SHQ�WKH�GHYLFH�KRRG�

8QVFUHZ�DQG�ZLWKGUDZ�RLO�GLSVWLFN�
:LSH�RII�RLO�GLSVWLFN�DQG�VFUHZ�LW�LQ�
8QVFUHZ�DQG�ZLWKGUDZ�RLO�GLSVWLFN�
5HDG�WKH�YDOXH�RI�WKH�RLO�OHYHO�

± 7KH�RLO�OHYHO�PXVW�OLH�EHWZHHQ�³0,1³�
DQG�³0$;³�PDUNLQJ�

± $GG�PRWRU�RLO�LI�WKH�RLO�OHYHO�LV�EHORZ�WKH�
�0,1��PDUNLQJ�

± 'R�QRW�ILOO�RLO�DERYH�WKH��0$;��PDUNLQJ�
)LOO�PRWRU�RLO�LQWR�WKH�RLO�ILOO�QHFN�
2LO�JUDGH��5HIHU�WR�FKDSWHU��7HFKQLFDO�
GDWD�
5HLQVHUW�WKH�RLO�GLSVWLFN�
:DLW�DW�OHDVW���PLQXWHV�
&KHFN�HQJLQH�RLO�OHYHO�

'DQJHU
5LVN�RI�EXUQV�GXH�WR�KRW�RLO�

$OORZ�HQJLQH�WR�FRRO�GRZQ�
2SHQ�WKH�GHYLFH�KRRG�
8QVFUHZ�DQG�ZLWKGUDZ�RLO�GLSVWLFN�

'UDZ�RII�HQJLQH�RLO�YLD�WKH�RLO�ILOOHU�QHFN�
XVLQJ�����������RLO�FKDQJH�SXPS�
)LOO�PRWRU�RLO�LQWR�WKH�RLO�ILOO�QHFN�
2LO�JUDGH��5HIHU�WR�FKDSWHU��7HFKQLFDO�
GDWD�
5HLQVHUW�WKH�RLO�GLSVWLFN�
:DLW�DW�OHDVW���PLQXWHV�
&KHFN�HQJLQH�RLO�OHYHO�

5HPRYH�FRYHULQJ�OLG�
7DNH�RXW�WKH�ILOWHU�LQOD\�
,QVHUW�D�QHZ�ILOWHU�LQVHUW�
7KH�ILOWHU�ODPHOOD�PXVW�SRLQW�LQWR�WKH�GL�
UHFWLRQ�RI�WKH�ORFNLQJ�FDS�
$WWDFK�WKH�ORFNLQJ�FDS�

5HPRYH�VSDUN�SOXJ�FRQQHFWRU�
8QVFUHZ�DQG�FOHDQ�VSDUN�SOXJ�
6FUHZ�LQ�FOHDQHG�RU�QHZ�VSDUN�SOXJ�
3XVK�RQ�VSDUN�SOXJ�FRQQHFWRU�

2SHQ�WKH�GHYLFH�KRRG�
&ORVH�WKH�IXHO�VXSSO\�
7XUQ�WKH�URWDWLQJ�NQRE�SHUSHQGLFXODU�WR�
WKH�IXHO�WDS�

3UHVV�WRJHWKHU�WKH�IXHO�KRVH�IURP�WKH�
WDQN�WR�WKH�IXHO�WDS�
/RRVHQ�WKH�KRVH�FODPS�RQ�WKH�IXHO�WDS�
5HPRYH�WKH�IXHO�KRVH�
2SHQ�IXHO�ILOOHU�FDS�
+ROG�WKH�IXHO�KRVH�RYHU�D�VXLWDEOH�FDWFK�
ELQ�DQG�GUDLQ�WKH�IXHO�
,I�WKH�WDQN�LV�HPSW\��UHDWWDFK�WKH�IXHO�
KRVH�WR�WKH�VWXE�RI�WKH�IXHO�WDS�DQG�LQ�
VWDOO�WKH�KRVH�FODPS�

/RFN�SDUNLQJ�EUDNH�
5HPRYH�WKH�ZDVWH�FRQWDLQHU�

5HPRYH�EHOWV�RU�FRUGV�IURP�UROOHU�
EUXVK�

5HSODFHPHQW�LV�GXH�LI�WKH�EUXVK�UROOHU�FDQ�
QR�ORQJHU�EH�DGMXVWHG�DQG�D�YLVLEOH�GHWHULR�
UDWLRQ�LQ�VZHHSLQJ�SHUIRUPDQFH�FDXVHG�E\�
EULVWOH�ZHDU�LV�HYLGHQW�
1RWH��,I�WKH�DSSOLDQFH�LV�WLOWHG�EDFNZDUGV�
RQWR�WKH�SXVK�KDQGOH��WKH�IXHO�WDQN�PXVW�QRW�
EH�ILOOHG�PRUH�WKDQ�KDOIZD\�

.0�������:�*�$GY
7XUQ�WKH�SXVK�KDQGOH�ORFN�FRXQWHU�
FORFNZLVH��ORFN�LV�XQORFNHG�
&ORVH�IXHO�FRFN��
5HPRYH�WKH�ZDVWH�FRQWDLQHU�
3XVK�DSSOLDQFH�WR�WKH�EDFN�RQWR�WKH�
SXVK�KDQGOH�

8QVFUHZ�OHIW�DQG�ULJKW�ORFNLQJ�VFUHZV�

5HPRYH�WKH�VZHHSLQJ�UROO�GRZQZDUGV�

&KHFN�HQJLQH�RLO�OHYHO�DQG�WRS�XS��LI�
UHTXLUHG

&KDQJH�WKH�HQJLQH�RLO

&KDQJH�WKH�DLU�ILOWHU

&OHDQ�RU�UHSODFH�WKH�VSDUN�SOXJ

(PSW\�IXHO�WDQN

&KHFNLQJ�UROOHU�EUXVK

5HSODFLQJ�UROOHU�EUXVK



��������

,QVWDOODWLRQ�SRVLWLRQ�RI�UROOHU�EUXVK�LQ�GLUHF�
WLRQ�RI�WUDYHO

,QVHUW�QHZ�VZHHS�UROOHU�DQG�IDVWHQ�LW��
1RWH��:KHQ�LQVWDOOLQJ�WKH�QHZ�UROOHU�EUXVK��
HQVXUH�FRUUHFW�SRVLWLRQLQJ�RI�WKH�EULVWOH�DV�
VHPEO\�

0DNH�VXUH�WKDW�WKH�ULJKW�DQJOHG�FODPSLQJ�
SODWHV�DUH�LQ�SURSHU�SRVLWLRQ��7KH\�VKRXOG�
RYHUODS�WKH�VZHHSLQJ�F\OLQGHU�IURP�DERYH�
DQG�EHORZ�
1RWH��2QFH�WKH�QHZ�UROOHU�EUXVK�KDV�EHHQ�
LQVWDOOHG��WKH�VZHHSLQJ�WUDFN�PXVW�UHDGMXVW�
HG�

5DLVH�WKH�VZHHSHU�IURP�WKH�IURQW�DQG�
GULYH�LW�RQ�WR�D�VPRRWK��HYHQ�VXUIDFH�
FRYHUHG�ZLWK�D�YLVLEOH�OD\HU�RI�GXVW�RU�
FKDON�
/RFN�SDUNLQJ�EUDNH�
/HW�WKH�VZHHSLQJ�UROOHU�URWDWH�IRU�DS�
SUR[��������VHFRQGV��
5DLVH�WKH�VZHHSHU�DW�WKH�IURQW�DQG�GULYH�
LW�WRZDUGV�WKH�VLGH��

7KH�VZHHSLQJ�WUDFN�VKRXOG�KDYH�DQ�HYHQ�
UHFWDQJXODU�VKDSH�ZKLFK�LV�EHWZHHQ����DQG�
���PP�ZLGH�

'$1*(5
5LVN�RI�EXUQV��:LWK�DOO�ZRUN�LQ�WKLV�DUHD��\RX�
PXVW�PDNH�VXUH�WKDW�WKH�H[KDXVW�SLSH�LV�
FRROHG�RII�

$GMXVWLQJ�WKH�VZHHSLQJ�WUDFN�
.0�������:�*�$GY

1RWH��,I�WKH�VZHHSLQJ�WUDFN�LV�WRR�VPDOO�DQG�
WKH�%RZGHQ�FDEOH�LV�WHQVLRQHG�ZKHQ�WKH�
UROOHU�EUXVK�LV�ORZHUHG��WKH�%RZGHQ�FDEOH�
PXVW�EH�DGMXVWHG�

$GMXVW�VZHHSLQJ�WUDFN�RQ�%RZGHQ�FDEOH�
&KHFN�VZHHSLQJ�PLUURU�
$GMXVWLQJ�WKH�VZHHSLQJ�WUDFN�
.0�������:�*

� 5RWDU\�NQRE
7XUQ�WKH�URWDU\�NQRE�

± ,Q�FORFN�ZLVH�GLUHFWLRQ��6ZHHSLQJ�WUDFN�
EHFRPHV�VPDOOHU

± $QWL�FORFNZLVH�GLUHFWLRQ��6ZHHSLQJ�
WUDFN�EHFRPHV�ELJJHU
&KHFN�VZHHSLQJ�PLUURU�

5HSODFHPHQW�LV�GXH�LI�D�YLVLEOH�GHWHULRUD�
WLRQ�LQ�VZHHSLQJ�SHUIRUPDQFH�FDXVHG�E\�
EULVWOH�ZHDU�LV�HYLGHQW�
1RWH��,I�WKH�DSSOLDQFH�LV�WLOWHG�EDFNZDUGV�
RQWR�WKH�SXVK�KDQGOH��WKH�IXHO�WDQN�PXVW�QRW�
EH�ILOOHG�PRUH�WKDQ�KDOIZD\�

.0�������:�*�$GY
7XUQ�WKH�SXVK�KDQGOH�ORFN�FRXQWHU�
FORFNZLVH��ORFN�LV�XQORFNHG�
&ORVH�IXHO�FRFN��
5HPRYH�WKH�ZDVWH�FRQWDLQHU�
3XVK�DSSOLDQFH�WR�WKH�EDFN�RQWR�WKH�
SXVK�KDQGOH�

8QVFUHZ���VFUHZV�IURP�WKH�XQGHUVLGH�
RI�WKH�VLGH�EUXVK�
5HPRYH�WKH�ZLSHU�EODGH�
&OLS�QHZ�VLGH�EUXVKHV�RQ�WR�GULYHU�DQG�
VFUHZ�RQ�
7LOW�WKH�DSSOLDQFH�IRUZDUG�

$GMXVWPHQW�LV�QHFHVVDU\�LI�D�YLVLEOH�GHWHULR�
UDWLRQ�LQ�VZHHSLQJ�SHUIRUPDQFH�FDXVHG�E\�
VLGH�EUXVK�LV�HYLGHQW�

/RRVHQ�FRXQWHU�QXW�
$GMXVW�WKH�DGMXVWPHQW�VFUHZ��
7LJKWHQ�WKH�FRXQWHU�QXW�

± $GMXVWPHQW�LV�QHFHVVDU\�LI�WKH�EXON�
ZDVWH�IODS�FDQQRW�EH�UDLVHG�ZLGH�
HQRXJK��

± 7KH�%RZGHQ�FDEOH�QHHGV�WR�EH�UH�
OHDVHG�D�OLWWOH�LI�WKH�VZHHSHU�UHVXOWV�EH�
FRPH�SRRUHU��IRU�H�J��GXH�WR�WKH�ZHDULQJ�
RI�WKH�IURQW�OLS��

/RRVHQ�FRXQWHU�QXW�
$GMXVW�WKH�DGMXVWPHQW�VFUHZ��
7LJKWHQ�WKH�FRXQWHU�QXW�

&KHFN�DQG�DGMXVW�UROOHU�EUXVK�VZHHSLQJ�
WUDFN

5HSODFLQJ�VLGH�EUXVK

$GMXVW�VLGH�EUXVK�ORZHULQJ

$GMXVW�WKH�UDLVLQJ�RI�WKH�EXON�ZDVWH�IODS
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,I�WKH�VZHHSLQJ�UHVXOWV�GHJUDGH�GXH�WR�WKH�
ZHDU�RI�WKH�VHDOLQJ�VWULSV��WKH�VHDOLQJ�VWULSV�
PXVW�EH�UHDGMXVWHG�RU�UHSODFHG�
1RWH��,I�WKH�DSSOLDQFH�LV�WLOWHG�EDFNZDUGV�
RQWR�WKH�SXVK�KDQGOH��WKH�IXHO�WDQN�PXVW�QRW�
EH�ILOOHG�PRUH�WKDQ�KDOIZD\�

.0�������:�*�$GY
7XUQ�WKH�SXVK�KDQGOH�ORFN�FRXQWHU�
FORFNZLVH��ORFN�LV�XQORFNHG�
&ORVH�IXHO�FRFN��
5HPRYH�WKH�ZDVWH�FRQWDLQHU�
3XVK�DSSOLDQFH�WR�WKH�EDFN�RQWR�WKH�
SXVK�KDQGOH�
)URQW�VHDOLQJ�VWULS

/RRVHQ�WKH�IDVWHQLQJ�VFUHZV�RI�WKH�
VHDOLQJ�VWULS�

5HDGMXVW�WKH�VHDOLQJ�VWULSV�SXVKLQJ�
WKHP�GRZQZDUG�LQWR�WKH�VORW�
7LJKWHQ�WKH�IDVWHQLQJ�VFUHZV�RI�WKH�
VHDOLQJ�VWULS�
3UHSDUH�WKH�DSSOLDQFH�DQG�PRYH�LW�D�
VPDOO�GLVWDQFH�IRUZDUGV�

6HW�WKH�GLVWDQFH�EHWZHHQ�WKH�VHDOLQJ�
VWULS�DQG�WKH�IORRU�VR�WKDW�WKH�ERWWRP�
HGJH�WUDLOV�EHKLQG�DW�D�GLVWDQFH�RI�EH�
WZHHQ����DQG����PP�

1RWH��,I�WKH�VHWWLQJ�UDQJH�LV�QRW�VXIILFLHQW��
WKH�VHDOLQJ�VWULS�LV�ZRUQ�RII�DQG�VKRXOG�EH�
UHSODFHG�

5HDU�VHDOLQJ�VWULS

5HPRYH�WKH�ZDVWH�FRQWDLQHU�
/RRVHQ�WKH�IDVWHQLQJ�VFUHZV�RI�WKH�
VHDOLQJ�VWULS�
5HSODFH�WKH�VHDOLQJ�VWULS��
7LJKWHQ�WKH�IDVWHQLQJ�RI�WKH�VHDOLQJ�
VWULS�
6LGH�VHDOLQJ�VWULSV

/RRVHQ�WKH�IDVWHQLQJ�VFUHZV�RI�WKH�
VHDOLQJ�VWULS�
5HSODFH�WKH�VHDOLQJ�VWULS��
6FUHZ�RQ�QHZ�VHDOLQJ�VWULS�ZLWKRXW�IXOO\�
WLJKWHQLQJ�LW�
7R�VHW�WKH�IORRU�FOHDUDQFH��LQVHUW�D�
VKHHW�ZLWK�D�WKLFNQHVV�RI�EHWZHHQ���DQG�
��PP�XQGHU�WKH�VHDOLQJ�VWULS�
$GMXVW�VHDOLQJ�VWULS�
7LJKWHQ�WKH�IDVWHQLQJ�RI�WKH�VHDOLQJ�
VWULS�

:$51,1*
(PSW\�ZDVWH�FRQWDLQHU�EHIRUH�UHSODFLQJ�
GXVW�ILOWHU��:HDU�D�GXVW�PDVN�ZKHQ�ZRUNLQJ�
DURXQG�WKH�GXVW�ILOWHU��2EVHUYH�VDIHW\�UHJX�
ODWLRQV�RQ�WKH�KDQGOLQJ�RI�ILQH�SDUWLFXODWH�
PDWHULDO�

/RFN�SDUNLQJ�EUDNH�
5HPRYH�WKH�ZDVWH�FRQWDLQHU�

5HPRYH�WKH�VHFXULQJ�VSOLQW�RI�WKH�YLEUD�
WRU�EDU��
3XOO�RXW�WKH�EDU��

8QVFUHZ�WKH�VFUHZV�

5HPRYH�WKH�WLQ�IUDPH��
5HSODFH�WKH�GXVW�ILOWHU��

1RWH��0DNH�VXUH�ZKHQ�LQVWDOOLQJ�WKH�QHZ�
ILOWHU�WKDW�WKH�ILQV�DUH�QRW�GDPDJHG�

$GMXVWLQJ�DQG�UHSODFLQJ�VHDOLQJ�VWULSV

5HSODFLQJ�GXVW�ILOWHU
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7URXEOHVKRRWLQJ

)DXOW 5HPHG\

$SSOLDQFH�FDQQRW�EH�VWDUWHG &ORVH�DSSOLDQFH�KRRG

&KHFN�WKH�KRRG�FRQWDFW�VZLWFKHV

,Q�RUGHU�WR�VWDUW�WKH�GHYLFH�ZLWK�WKH�VWDUWHU�URSH��WXUQ�WKH�NH\�VZLWFK�WR�SRVLWLRQ�����

5HIXHO

2SHQ�IXHO�FRFN

&KHFN�DQG�FOHDQ�VSDUN�SOXJ��UHSODFH�LI�QHFHVVDU\�

&KHFN�VHWWLQJ�RI�PXOWLIXQFWLRQDO�OHYHU

,QIRUP�.lUFKHU�&XVWRPHU�6HUYLFH�

(QJLQH�LV�UXQQLQJ�EXW�PDFKLQH�LV�
QRW�PRYLQJ

&KHFN�EHOW��IULFWLRQ�ZKHHO�DQG�FKDLQ�

$GY�PRGHO��5HOHDVH�SXVK�KDQGOH�ORFN

,QIRUP�.lUFKHU�&XVWRPHU�6HUYLFH�

'HYLFH�FRPHV�WR�KDOW�ZKLOH�FOLPE�
LQJ�D�VORSH

'ULYH�RYHU�D�SDWK�ZLWK�OHVVHU�VORSH

,QIRUP�.lUFKHU�&XVWRPHU�6HUYLFH�

0DFKLQH�LV�QRW�VZHHSLQJ�SURSHUO\ &KHFN�UROOHU�EUXVK�DQG�VLGH�EUXVKHV�IRU�ZHDU��UHSODFH�LI�QHFHVVDU\�

&KHFN�IXQFWLRQ�RI�EXON�ZDVWH�IODS

&KHFN�EHOWV�IRU�WHQVLRQ�DQG�IXQFWLRQLQJ��UHSODFH��LI�UHTXLUHG

$GMXVW�UROOHU�PLUURU

5HSODFLQJ�UROOHU�EUXVK

,QIRUP�.lUFKHU�&XVWRPHU�6HUYLFH�

'XVW�JDWKHUV�LQ�WKH�PDFKLQH &KHFN�IXQFWLRQ�RI�EXON�ZDVWH�IODS

&KHFN�GXVW�ILOWHU��FOHDQ�RU�UHSODFH

(PSW\�ZDVWH�FRQWDLQHU

5HSODFH�VHDOLQJ�SURILOH�DW�WKH�ZDVWH�FRQWDLQHU

&KHFN�VHDOLQJ�VWULSV�IRU�ZHDU��DGMXVW�RU�UHSODFH�DV�UHTXLUHG

3RRU�FOHDQLQJ�SHUIRUPDQFH�DW�HGJ�
HV

$GMXVW�VLGH�EUXVK�ORZHULQJ

5HSODFH�VLGH�EUXVK

/RZHU�WKH�VLGH�EUXVKHV

&KHFN�WKH�GULYH�EHOW�RI�WKH�VLGH�EUXVK

,QIRUP�.lUFKHU�&XVWRPHU�6HUYLFH�

6LGH�EUXVK�UDLVLQJ�GRHV�QRW�IXQF�
WLRQ

&KHFN�%RZGHQ�FDEOH�RI�WKH�VLGH�EUXVK�UDLVLQJ

,QIRUP�.lUFKHU�&XVWRPHU�6HUYLFH�

7HFKQLFDO�VSHFLILFDWLRQV

.0�������:�* .0�������:�*�$GY

0DFKLQH�GDWD

/HQJWK�[�ZLGWK�[�KHLJKW PP �����[�����[����� �����[�����[�����

8QODGHQ�ZHLJKW NJ ��� ���

'ULYLQJ�DQG�VZHHSLQJ�VSHHG NP�K ��� ���

&OLPELQJ�FDSDELOLW\��PD[�� � � ������ZLWK�DGGLWLRQDO�EUDNH�
������������

5ROOHU�EUXVK�GLDPHWHU PP ��� ���

6LGH�EUXVK�GLDPHWHU PP ��� ���

6XUIDFH�DUHD��PD[� P��K ���� ����

:RUNLQJ�ZLGWK�ZLWKRXW�VLGH�EUXVKHV PP ��� ���

:RUNLQJ�ZLGWK�ZLWK�VLGH�EUXVK PP ��� ���

9ROXPH�RI�ZDVWH�FRQWDLQHU O �� ��

3URWHFWLRQ�W\SH��GULS�SURRI �� ,3;�� ,3;��

(QJLQH

7\SH �� +RQGD����F\O���IRXU�VWURNH
*&9����

+RQGD����F\O���IRXU�VWURNH
*&9����

&\OLQGHU�FDSDFLW\ FP� ��� ���

2SHUDWLQJ�VSHHG ��PLQ ��������� ���������

0D[��SRZHU N:�36 ������� �������
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:H�KHUHE\�GHFODUH�WKDW�WKH�PDFKLQH�GH�
VFULEHG�EHORZ�FRPSOLHV�ZLWK�WKH�UHOHYDQW�
EDVLF�VDIHW\�DQG�KHDOWK�UHTXLUHPHQWV�RI�WKH�
(8�'LUHFWLYHV��ERWK�LQ�LWV�EDVLF�GHVLJQ�DQG�
FRQVWUXFWLRQ�DV�ZHOO�DV�LQ�WKH�YHUVLRQ�SXW�
LQWR�FLUFXODWLRQ�E\�XV��7KLV�GHFODUDWLRQ�VKDOO�
FHDVH�WR�EH�YDOLG�LI�WKH�PDFKLQH�LV�PRGLILHG�
ZLWKRXW�RXU�SULRU�DSSURYDO�

7KH�XQGHUVLJQHG�DFW�RQ�EHKDOI�DQG�XQGHU�
WKH�SRZHU�RI�DWWRUQH\�RI�WKH�FRPSDQ\�PDQ�
DJHPHQW�

$XWKRULVHG�'RFXPHQWDWLRQ�5HSUHVHQWDWLYH
6��5HLVHU

$OIUHG�.lUFKHU�*PE+�&R��.*
$OIUHG�.lUFKHU�6WU���������
������:LQQHQGHQ��*HUPDQ\�
3KRQH���������������
)D[������������������
:LQQHQGHQ������������

&DSDFLW\�RI�IXHO�WDQN��QRUPDO�SHWURO��XQOHDGHG�� O ��� ���

0RWRU�RLO��6)��6*� O ������6$(���:��� ������6$(���:���

6SDUN�SOXJ��1*. �� %35���(6 %35���(6

0D[LPXP�RSHUDWLQJ�WLPH�SHU�WDQN�ILOOLQJ K ��� ���

)LOWHU�DQG�YDFXXP�V\VWHP

)LOWHU�VXUIDFH�DUHD��ILQH�GXVW�ILOWHU P� ��� ���

&DWHJRU\�RI�XVH�±�ILOWHU�IRU�QRQ�KD]DUGRXV�GXVW �� / /

1RPLQDO�YDFXXP��VXFWLRQ�V\VWHP PEDU � �

1RPLQDO�YROXPH�IORZ��VXFWLRQ�V\VWHP O�V �� ��

:RUNLQJ�FRQGLWLRQV

7HPSHUDWXUH �& ���DQG���� ���DQG����

$LU�KXPLGLW\��QRQ�FRQGHQVLQJ � ������ ������

9DOXHV�GHWHUPLQHG�DV�SHU�(1�����������

1RLVH�HPLVVLRQ

6RXQG�SUHVVXUH�OHYHO�/S$ G%�$� �� ��

8QFHUWDLQW\�.S$ G%�$� � �

6RXQG�SRZHU�OHYHO�/:$���8QFHUWDLQW\�.:$ G%�$� �� ��

0DFKLQH�YLEUDWLRQV

+DQG�DUP�YLEUDWLRQ�YDOXH P�V� ��� ���

8QFHUWDLQW\�. P�V� ��� ���

.0�������:�* .0�������:�*�$GY

(&�'HFODUDWLRQ�RI�&RQIRUPLW\

3URGXFW� 9DFXXP�VZHHSHU
7\SH� ������[[[

5HOHYDQW�(8�'LUHFWLYHV
��������(&������������(&�
���������(&
��������(&
$SSOLHG�KDUPRQL]HG�VWDQGDUGV
(1������±�
(1������±�±��
(1������±�±�������
(1���������������$�������
$SSOLHG�FRQIRUPLW\�HYDOXDWLRQ�PHWKRG
��������(& ��������(&��$SSHQGL[�9
6RXQG�SRZHU�OHYHO�G%�$�
0HDVXUHG� ��
*XDUDQWHHG� ��

$FFHVVRULHV

6LGH�EUXVKHV �����������

:LWK�VWDQGDUG�EULVWOHV�IRU�LQGRRU�DQG�RXW�
GRRU�DUHDV��

6LGH�EUXVKHV��VRIW �����������

)RU�ILQH�GXVW�RQ�LQVLGH�VXUIDFHV��ZHWQHVV�
UHVLVWDQW�

+DUG�VLGH�EUXVKHV �����������

)RU�UHPRYLQJ�VWXEERUQ�GLUW�LQ�WKH�H[WHUQDO�
DUHD��UHVLVWDQW�WR�PRLVWXUH��

'XVW�ILOWHU �����������

5HSODFH�WKH�IODW�IROG�ILOWHU�DW�OHDVW�RQFH�D�
\HDU��5HVLVWDQW�WR�PRLVWXUH��ZDVKDEOH�)LO�
WHU�HIIHFW�!��������FRUUHVSRQGV�WR�FDWHJR�
U\�&�RI�=+�������RI�%,$�

.0�������:�*

6WDQGDUG�VZHHS�UROOHU �����������

5HVLVWDQW�RI�ZHDU�DQG�PRLVWXUH���8QLYHUVDO�
EULVWOHV�IRU�LQVLGH�DQG�RXWVLGH�FOHDQLQJ��

.0�������:�*�$GY

5ROOHU�EUXVK��SUR �����������

)RU�SURIHVVLRQDO�DSSOLFDWLRQV��HVSHFLDOO\�
VDIH�DJDLQVW�ZHDU�DQG�WHDU�


