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7R�UHGXFH�WKH�ULVN�RI�ILUH��HOHFWULF�
VKRFN��RU�LQMXU\�
± '2�127�/($9(�DSSOLDQFH�XQDW�

WHQGHG�ZKHQ�SOXJJHG�LQ��8QSOXJ�
IURP�RXWOHW�ZKHQ�QRW�LQ�XVH�DQG�EH�
IRUH�VHUYLFLQJ�

± 72�5('8&(�7+(�5,6.�2)�(/(&�
75,&�6+2&.�86(�,1'2256�
21/<

± 'R�QRW�DOORZ�WR�EH�XVHG�DV�D�WR\��
&ORVH�DWWHQWLRQ�LV�QHFHVVDU\�ZKHQ�
XVHG�QHDU�FKLOGUHQ�

± 8VH�RQO\�DV�GLVFULEHG�LQ�WKLV�PDQX�
DO��8VH�RQO\�PDQXIDFWXUHU¶V�UHFRP�
PHQGHG�DWWDFKPHQWV�

± 'R�QRW�XVH�ZLWK�GDPDJHG�FRUG�RU�
SOXJ��,I�DSSOLDQFH�LV�QRW�ZRUNLQJ�DV�
LW�VKRXOG��KDV�EHHQ�GURSSHG��GDP�
DJHG��OHIW�RXWGRRUV��RU�GURSSHG�LQWR�
ZDWHU��UHWXUQ�LW�WR�D�VHUYLFH�FHQWHU�

± 'R�QRW�SXOO�RU�FDUU\�E\�FRUG��XVH�
FRUG�DV�D�KDQGOH��FORVH�D�GRRU�RQ�
FRUG��RU�SXOO�FRUG�DURXQG�VKDUS�HGJ�
HV�RU�FRUQHUV��'R�QRW�UXQ�WKH�XQLW�
RYHU�FRUG��.HHS�FRUG�DZD\�IURP�
KHDWHG�VXUIDFHV�

± 'R�QRW�XQSOXJ�E\�SXOOLQJ�RQ�FRUG��7R�
XQSOXJ��JUDVS�WKH�SOXJ��QRW�WKH�FRUG�

± '2�127�KDQGOH�SOXJ�RU�DSSOLDQFH�
ZLWK�ZHW�KDQGV�

± 'R�QRW�SXW�DQ\�REMHFW�LQWR�RSHQLQJV��
'R�QRW�XVH�ZLWK�DQ\�RSHQLQJ�
EORFNHG��NHHS�IUHH�RI�GXVW��OLQW��KDLU��
DQG�DQ\WKLQJ�WKDW�PD\�UHGXFH�DLU�
IORZ�

± .HHS�KDLU��ORRVH�FORWKLQJ��ILQJHUV��
DQG�DOO�SDUWV�RI�ERG\�DZD\�IURP�
RSHQLQJV�DQG�PRYLQJ�SDUWV�

± 7XUQ�RII�DOO�FRQWUROV�EHIRUH�XQSOXJ�
JLQJ�

± 8VH�H[WUD�FDUH�ZKHQ�FOHDQLQJ�RQ�
VWDLUV�

± 'R�QRW�XVH�WR�SLFN�XS�IODPPDEOH�RU�
FRPEXVWLEOH�OLTXLGV��VXFK�DV�JDVR�
OLQH��RU�XVH�LQ�DUHDV�ZKHUH�WKH\�PD\�
EH�SUHVHQW�

± &RQQHFW�WR�D�SURSHUO\�JURXQGHG�
RXWOHW�RQO\��6HH�*URXQGLQJ�,QVWUXF�
WLRQV�

7KLV�DSSOLDQFH�PXVW�EH�JURXQGHG��,I�LW�
VKRXOG�PDOIXQFWLRQ�RU�EUHDN�GRZQ��
JURXQGLQJ�SURYLGHV�D�SDWK�RI�OHDVW�UH�
VLVWDQFH�IRU�HOHFWULF�FXUUHQW�WR�UHGXFH�
WKH�ULVN�RI�HOHFWULF�VKRFN�
7KLV�DSSOLDQFH�LV�HTXLSSHG�ZLWK�D�FRUG�
KDYLQJ�DQ�HTXLSPHQW�JURXQGLQJ�FRQ�
GXFWRU�DQG�D�JURXQGLQJ�SOXJ��7KH�SOXJ�
PXVW�EH�LQVHUWHG�LQWR�DQ�DSSURSULDWH�
RXWOHW�WKDW�LV�SURSHUO\�LQVWDOOHG�DQG�
JURXQGHG�LQ�DFFRUGDQFH�ZLWK�DOO�ORFDO�
FRGHV�DQG�RUGLQDQFHV�

,PSURSHU�FRQQHFWLRQ�RI�WKH�HTXLSPHQW�
JURXQGLQJ�FRQGXFWRU�FDQ�UHVXOW�LQ�D�
ULVN�RI�HOHFWULF�VKRFN��&KHFN�ZLWK�D�
TXDOLILHG�HOHFWULFLDQ�RU�VHUYLFH�SHUVRQ�LI�
\RX�DUH�LQ�GRXEW�DV�WR�ZKHWKHU�WKH�RXW�
OHW�LV�SURSHUO\�JURXQGHG��'R�QRW�PRGLI\�
WKH�SOXJ�SURYLGHG�ZLWK�WKH�DSSOLDQFH�LI�
LW�ZLOO�QRW�ILW�WKH�RXWOHW��KDYH�D�SURSHU�
RXWOHW�LQVWDOOHG�E\�D�TXDOLILHG�HOHFWUL�
FLDQ�
7KLV�DSSOLDQFH�LV�IRU�XVH�RQ�D�QRPLQDO�
����YROW�FLUFXLW��DQG�KDV�D�JURXQGHG�
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SOXJ�WKDW�ORRNV�OLNH�WKH�SOXJ�LOOXVWUDWHG�
LQ�)LJ�$�
0DNH�VXUH�WKDW�WKH�DSSOLDQFH�LV�FRQ�
QHFWHG�WR�DQ�RXWOHW�KDYLQJ�WKH�VDPH�
FRQILJXUDWLRQ�DV�WKH�SOXJ��1R�DGDSWRU�
VKRXOG�EH�XVHG�ZLWK�WKLV�DSSOLDQFH�

� *URXQGHG�RXWOHW
� *URXQGHG�RXWOHW�ER[
� *URXQGHG�SLQ

6DYH�RSHUDWLRQ�LV�LQ�WKH�UHVSRQVLELOLW\�
RI�WKH�RSHUDWRU�
7KH�RSHUDWRU�VKDOO�EH�IDPLOLDU�ZLWK�WKH�
RSHUDWLRQ�DQG�IXQFWLRQ�RI�DOO�FRQWUROV�
DQG�LQVWUXPHQWV�EHIRUH�XQGHUWDNLQJ�WR�
RSHUDWH�WKH�XQLW�
%HIRUH�RSHUDWLQJ�WKH�XQLW��RSHUDWRUV�
VKDOO�KDYH�UHDG�DQG�EH�IDPLOLDU�ZLWK�WKH�
RSHUDWRU¶V�PDQXDO�IRU�WKH�SDUWLFXODU�
XQLW�EHLQJ�RSHUDWHG�DQG�WKH\�VKDOO�DOVR�
DELGH�E\�WKH�VDIHW\�UXOHV�DQG�SUDFWLFHV�
LQ�WKH�IROORZLQJ�SDUDJUDSKV�
%HIRUH�RSHUDWLQJ�DQ\�XQLW��WKH�RSHUDWRU�
VKDOO�EH�IDPLOLDU�ZLWK�XQXVXDO�RSHUDWLQJ�
FRQGLWLRQV�ZKLFK�PD\�UHTXLUH�DGGLWLRQ�
DO�VDIHW\�SUHFDXWLRQV�RU�VSHFLDO�RSHUDW�
LQJ�LQVWUXFWLRQV�

%HIRUH�VWDUWLQJ�WR�RSHUDWH�WKH�XQLW�EH�LQ�
RSHUDWLQJ�SRVLWLRQ�
'R�QRW�VWDUW�RU�RSHUDWH�WKH�XQLW��DQ\�RI�
LWV�IXQFWLRQV�RU�DWWDFKPHQWV��IURP�DQ\�
SODFH�RWKHU�WKDQ�IURP�WKH�GHVLJQDWHG�
RSHUDWRUV�SRVLWLRQ�
%HIRUH�OHDYLQJ�WKH�RSHUDWRU¶V�SRVLWLRQ�
$ EULQJ�WKH�XQLW�WR�D�FRPSOHWH�VWRS�
% LI�WKH�XQLW�PXVW�EH�RQ�DQ�LQFOLQH��

EORFN�WKH�ZKHHOV�
0DLQWDLQ�D�VDIH�GLVWDQFH�IURP�WKH�HGJH�
RI�UDPSV��SODWIRUPV��DQG�RWKHU�VLPLODU�
ZRUNLQJ�VXUIDFHV�
'R�QRW�DGG�WR��RU�PRGLI\�WKH�XQLW�
'R�QRW�EORFN�DFFHVV�WR�ILUH�DLVOHV��VWDLU�
ZD\V�RU�ILUH�HTXLSPHQW�

<LHOG�WKH�ULJKW�RI�ZD\�WR�SHGHVWULDQV�
DQG�HPHUJHQF\�YHKLFOHV�VXFK�DV�DP�
EXODQFHV�DQG�ILUH�WUXFNV�
&URVV�UDLOURDG�WUDFNV�DW�DQ�DQJOH�ZKHU�
HYHU�SRVVLEOH��'R�QRW�SDUN�FORVHU�WKDQ�
��IW�������PP��WR�WKH�QHDUHVW�UDLO�RI�D�
UDLOURDG�WUDFN�
.HHS�D�FOHDU�YLHZ�RI�WKH�SDWK�RI�WUDYHO�
DQG�REVHUYH�IRU�RWKHU�WUDIILF��SHUVRQ�
QHO��DQG�VDIH�FOHDUDQFHV�
8QGHU�DOO�WUDYHO�FRQGLWLRQV��RSHUDWH�WKH�
XQLW�DW�D�VSHHG�WKDW�ZLOO�SHUQLW�LW�WR�EH�
EURXJKW�WR�D�VWRS�LQ�D�VDIH�PDQQHU�
'R�QRW�LQGXOJH�LQ�VWXQW�GULYLQJ�RU�KRUVH�
SOD\�
6ORZ�GRZQ�IRU�ZHW�DQG�VOLSSHU\�IORRUV�
%HIRUH�GULYLQJ�RYHU�D�GRFNERDUG�RU�
EULGJH�SODWH��EH�VXUH�WKDW�LW�LV�SURSHUO\�
VHFXUHG��'ULYH�FDUHIXOO\�DQG�VORZO\�
DFURVV�WKH�GRFNERDUG�RU�EULGJH�SODWH��
DQG�QHYHU�H[FHHG�LWV�UDWHG�FDSDFLW\�
:KHQ�QHJRWLDWLQJ�WXUQV��UHGXFH�VSHHG�
WR�D�VDIH�OHYHO�FRQVLVWHQW�ZLWK�WKH�RSHU�
DWLQJ�HQYLURQPHQW��0DNH�WKH�WXUQV�
VPRRWKO\�
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,I�WKH�XQLW�LV�IRXQG�WR�EH�LQ�QHHG�RI�UHSDLU�
RU�LQ�DQ\�ZD\�XQVDIH��RU�FRQWULEXWHV�WR�DQ�
XQVDIH�FRQGLWLRQ��WKH�PDWWHU�VKDOO�EH�UH�
SRUWHG�LPPHGLDWHO\�WR�WKH�XVHU¶V�GHVLJ�
QDWHG�DXWKRULW\��DQG�WKH�XQLW�VKDOO�QRW�EH�
RSHUDWHG�XQWLO�LW�KDV�EHHQ�UHVWRUHG�WR�
VDIH�RSHUDWLQJ�FRQGLWLRQ�
,I�GXULQJ�RSHUDWLRQ�WKH�XQLW�EHFRPHV�
XQVDIH�LQ�DQ\�ZD\��WKH�PDWWHU�VKDOO�EH�
UHSRUWHG�LPPHGLDWHO\�WR�WKH�XVHU¶V�GHV�
LJQDWHG�DXWKRULW\��DQG�WKH�XQLW�VKDOO�QRW�
EH�RSHUDWHG�XQWLO�LW�KDV�EHHQ�UHVWRUHG�
WR�VDIH�RSHUDWLQJ�FRQGLWLRQ�
'R�QRW�PDNH�UHSDLUV�RU�DGMXVWPHQWV�
XQOHVV�VSHFLILFDOO\�DXWKRUL]HG�WR�GR�VR�

2SHUDWLRQ�RI�WKH�XQLW�PD\�EH�KD]DUG�
RXV�LI�PDLQWHQDQFH�LV�QHJOHFWHG�RU�UH�
SDLUV��UHEXLOGV��RU�DGMXVWPHQWV�DUH�QRW�
SHUIRUPHG�LQ�DFFRUGDQFH�ZLWK�WKH�PDQ�
XIDFWXUHU¶V�GHVLJQ�FULWHULD��7KHUHIRUH��
PDLQWHQDQFH�IDFLOLWLHV��RQ�RU�RII�SUHP�
LVHV���WUDLQHG�SHUVRQQHO��DQG�GHWDLOHG�
SURFHGXUHV�VKDOO�EH�SURYLGHG�
0DLQWHQDQFH�DQG�LQVSHFWLRQ�RI�WKH�XQLW�
VKDOO�EH�SHUIRUPHG�LQ�FRQIRUPDQFH�
ZLWK�WKH�IROORZLQJ�SUDFWLFHV�
$ D�VFKHGXOHV�SODQQHG�PDLQWHQDQFH��

OXEULFDWLRQ��DQG�LQVSHFWLRQ�V\VWHP�
VKDOO�EH�IROORZHG��FRQVXOW�WKH�PDQ�
XIDFWXUHU¶V�UHFRPPHQGDWLRQV�

% RQO\�WUDQLQHG�DQG�DXWKRUL]HG�SHU�
VRQQHO�VKDOO�EH�SHUPLWWHG�WR�PDLQ�
WDLQ��UHSDLU��DGMXVW��DQG�LQVSHFW�WKH�
XQLW��DQG�LQ�DFFRUGDQFH�ZLWK�PDQX�
IDFWXUHU¶V�VSHFLILFDWLRQV�

$YRLG�ILUH�KD]DUGV�DQG�KDYH�ILUH�SUR�
WHFWLRQ�HTXLSPHQW�SUHVHQW�LQ�WKH�ZRUN�
DUHD��'R�QRW�XVH�RSHQ�SDQV�RI�IXHO�RU�
IODPPDEOH�FOHDQLQJ�IOXLGV�IRU�FOHDQLQJ�
SDUWV�

$Q\�XQLW�QRW�LQ�VDIH�RSHUDWLQJ�FRQGLWLRQ�
VKDOO�EH�UHPRYHG�IURP�VHUYLFH�
5HSDLUV�VKDOO�QRW�EH�PDGH�LQ�&ODVV�,��
&ODVV�,,��DQG�&ODVV�,,,�ORFDWLRQV�
)LUH�3UHYHQWLRQ��7KH�XQLW�VKDOO�EH�NHSW�
LQ�D�FOHDQ�FRQGLWLRQ�DQG�UHDVRQDEO\�
IUHH�RI�OLQW��H[FHVV�RLO��DQG�JUHDVH��
1RQFRPEXVWLEOH�DJHQWV�DUH�SUHIHUUHG�
IRU�FOHDQLQJ�WKH�XQLW��)ODPPDEOH�OLTXLGV�
>WKRVH�KDYLQJ�IODVK�SRLQWV�DW��RU�DERYH�
����)�������&�@�DUH�QRW�DOORZHG��3UH�
FDXWLRQV�UHJDUGLQJ�WR[LFLW\��YHQWLODWLRQ��
DQG�ILUH�KD]DUG�VKDOO�EH�DSSURSULDWH�IRU�
WKH�DJHQW�RU�VROYHQW�XVHG�
1DPHSODWH�9LVLELOLW\��7KH�XQLW�W\SH�GHV�
LJQDWLRQV�DV�VKRZQ�RQ�WKH�QDPHSODWH�
DQG�WKH�W\SH�PDUNHUV�VKDOO�QRW�EH�FRY�
HUHG�RYHU�ZLWK�SDLQW�VR�WKDW�WKHLU�LGHQWL�
ILFDWLRQ�LQIRUPDWLRQ�LV�REVFXUHG�
7KH�XQLW�VKDOO�QRW�EH�XVHG�LQ�FODVVLILHG�
DUHDV�

2SHUDWRU�FDUH�RI�WKH�XQLW
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3OHDVH�UHDG�DQG�FRPSO\�ZLWK�
WKHVH�RULJLQDO�LQVWUXFWLRQV�

SULRU�WR�WKH�LQLWLDO�RSHUDWLRQ�RI�\RXU�DS�
SOLDQFH�DQG�VWRUH�WKHP�IRU�ODWHU�XVH�RU�
VXEVHTXHQW�RZQHUV�

)RU�RSHUDWRU�
3OHDVH�HQVXUH�WKDW�DOO�XVHUV�RI�WKH�PD�
FKLQH�KDYH�UHDG�DQG�XQGHUVWRRG�WKH�
FRQWHQWV�RI�WKLV�2SHUDWLQJ�,QVWUXFWLRQV�
0DQXDO�DQG�DUH�IDPLOLDU�ZLWK�WKH�ORFDO�
UHJXODWLRQV�DERXW�ZRUN�VDIHW\���7KH�XV�
HUV�PXVW�KDYH�EHHQ�WHFKQLFDOO\�WUDLQHG�
WR�XVH�WKLV�DSSOLDQFH��
)RU�XVHUV�
%HIRUH�XVLQJ�WKH�DSSOLDQFH�IRU�WKH�ILUVW�
WLPH��UHDG�DQG�REVHUYH�WKHVH�RSHUDW�
LQJ�LQVWUXFWLRQV�DQG�WKH�DFFRPSDQ\LQJ�
EURFKXUH��6DIHW\�LQIRUPDWLRQ�IRU�EUXVK�
FOHDQLQJ�XQLWV�DQG�VSUD\�H[WUDFWLRQ�
XQLWV��1R��������������

6DIHW\�GHYLFHV�VHUYH�WR�SURWHFW�WKH�
XVHU�DQG�PXVW�QRW�EH�UHQGHUHG�LQ�RSHU�
DWLRQDO�RU�WKHLU�IXQFWLRQV�E\SDVVHG�

7KH�DSSOLDQFH�FDQ�RQO\�EH�VWDUWHG�
ZKHQ�\RX�SUHVV�WKH�IRRW�SHGDO�IXOO\�
GRZQZDUGV���7KH�PDFKLQH�VWRSV�ZKHQ�
\RX�UHOHDVH�WKH�IRRW�SHGDO��

'$1*(5
3RLQWHU�WR�LPPHGLDWH�GDQJHU��ZKLFK�
OHDGV�WR�VHYHUH�LQMXULHV�RU�GHDWK�

:$51,1*
3RLQWHU�WR�D�SRVVLEO\�GDQJHURXV�VLWXD�
WLRQ��ZKLFK�FDQ�OHDG�WR�VHYHUH�LQMXULHV�
RU�GHDWK�

&$87,21
3RLQWHU�WR�D�SRVVLEO\�GDQJHURXV�VLWXD�
WLRQ��ZKLFK�FDQ�OHDG�WR�PLQRU�LQMXULHV�

$77(17,21
3RLQWHU�WR�D�SRVVLEO\�GDQJHURXV�VLWXD�
WLRQ��ZKLFK�FDQ�OHDG�WR�SURSHUW\�GDP�
DJH�

)URP�KH�VWDWLRQDU\�HVFDODWRU�FOHDQHU��
GHWHUJHQW�IOXLG��IURP�WKH�IUHVK�ZDWHU�
WDQN��LV�DSSOLHG�WR�WKH�UXQQLQJ�WUDYHOOD�
WRU��HVFDODWRU���7KH�UROOLQJ�EUXVKHV�
EUXVK�WKH�GHWHUJHQW�DJDLQW�WKH�UXQQLQJ�
GLUHFWLRQ�LQWR�WKH�ULGJHV�RI�WKH�WUDYHOOD�
WRU��HVFDODWRU���,Q�WKH�VDPH�ZRUNLQJ�
VWHS��WKH�GLUW\�GHWHUJHQW�LV�VXFNHG�LQWR�
WKH�GLUW�ZDWHU�WDQN�RI�WKH�PDFKLQH�YLD�
WKH�LQWDNH�EUXVKHV��

&RQWHQWV

6DIHW\�LQVWUXFWLRQV��������������� (1 �
)XQFWLRQ ������������������������������ (1 �
3URSHU�XVH��������������������������� (1 �
(QYLURQPHQWDO�SURWHFWLRQ ���� (1 �
2SHUDWLQJ�DQG�)XQFWLRQDO�(O�
HPHQWV �������������������������������� (1 �
%HIRUH�6WDUWXS ��������������������� (1 �
6WDUW�XS�������������������������������� (1 �
2SHUDWLRQ ���������������������������� (1 �
6KXWWLQJ�GRZQ ��������������������� (1 ��
&DUH�DQG�PDLQWHQDQFH�������� (1 ��
7UDQVSRUW ����������������������������� (1 ��
6WRUDJH�������������������������������� (1 ��
7URXEOHVKRRWLQJ������������������� (1 ��
7HFKQLFDO�VSHFLILFDWLRQV������� (1 ��
:DUUDQW\������������������������������ (1 ��
$FFHVVRULHV�DQG�6SDUH�3DUWV(1 ��

6DIHW\�LQVWUXFWLRQV

6DIHW\�'HYLFHV

)RRW�SHGDO

+D]DUG�OHYHOV

)XQFWLRQ
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8VH�WKLV�DSSOLDQFH�RQO\�DV�GLUHFWHG�LQ�
WKHVH�RSHUDWLQJ�LQVWUXFWLRQV�
± 7KH�DSSOLDQFH�PD\�RQO\�EH�XVHG�WR�

FOHDQ�WKH�VWHSSLQJ�DUHDV�RI�WUDYHOOD�
WRUV��HVFDODWRUV��

± 7KH�UXQQLQJ�RU�PRYHPHQW�GLUHFWLRQ�
RI�WKH�XQLW�WR�EH�FOHDQHG�PXVW�EH�
DGMXVWHG�LQ�VXFK�D�ZD\�WKDW�WKH�
WUDYHOODWRU��HVFDODWRU�PRYHV�DZD\�
IURP�WKH�PDFKLQH�

± 7R�FOHDQ�WKH�HVFDODWRU��SODFH�WKH�
PDFKLQH�RQO\�DW�WKH�ORZHU�HQG�RI�WKH�
HVFDODWRU��

± 7KH�DSSOLDQFH�PD\�RQO\�EH�
HTXLSSHG�ZLWK�RULJLQDO�DFFHVVRULHV�
DQG�VSDUH�SDUWV�

1RWHV�DERXW�WKH�LQJUHGLHQWV�
�5($&+�
<RX�ZLOO�ILQG�FXUUHQW�LQIRUPDWLRQ�DERXW�
WKH�LQJUHGLHQWV�DW��
ZZZ�NDHUFKHU�FRP�5($&+

3URSHU�XVH

(QYLURQPHQWDO�SURWHFWLRQ

7KH�SDFNDJLQJ�PDWHULDO�FDQ�
EH�UHF\FOHG��3OHDVH�GR�QRW�
WKURZ�WKH�SDFNDJLQJ�PDWHULDO�
LQWR�KRXVHKROG�ZDVWH��
SOHDVH�VHQG�LW�IRU�UHF\FOLQJ�

2OG�DSSOLDQFHV�FRQWDLQ�YDOX�
DEOH�PDWHULDOV�WKDW�FDQ�EH�UH�
F\FOHG��WKHVH�VKRXOG�EH�VHQW�
IRU�UHF\FOLQJ��%DWWHULHV��RLO��
DQG�VLPLODU�VXEVWDQFHV�PXVW�
QRW�HQWHU�WKH�HQYLURQPHQW��
3OHDVH�GLVSRVH�RI�\RXU�ROG�
DSSOLDQFHV�XVLQJ�DSSURSULDWH�
FROOHFWLRQ�V\VWHPV�
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� 3XVK�KDQGOH
� 'UDLQDJH�KRVH�IRU�IUHVK�ZDWHU
� 'LUW�ZDWHU�GLVFKDUJH�KRVH
� 0DLQV�SOXJ
� 6WUDLQ�UHOLHI�FODPS
� )RRW�SHGDO
� 5HDU�ZKHHOV�ZLWK�VWRSSLQJ�OHYHU

� &RYHU�ZDVWH�ZDWHU�WDQN
� )URQW�ZKHHOV
�� ZDVWH�ZDWHU�WDQN
�� )UHVK�ZDWHU�UHVHUYRLU�ILOOHU�QHFN
�� 3HGDO�IRU�UDLVLQJ��ORZHULQJ�WKH�

EUXVK�KHDG
�� /HYHU�WR�ORFN�WKH�EUXVK�KHDG

� 2SHUDWLQJ�KRXU�FRXQWHU
� 'LVSOD\�SXPS�SUHVVXUH
� 3RZHU�VZLWFK
� ,QGLFDWRU�ODPS���'LUW�ZDWHU�WDQN�IXOO�
� ,QGLFDWRU�ODPS��%UXVK�PRWRU�RYHU�

ORDG�

2SHUDWLQJ�DQG�)XQFWLRQDO�(OHPHQWV

2SHUDWRU�FRQVROH
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5HPRYH�DOO�SDFNDJLQJ�PDWHULDO�H[�
FHSW�WKH�ZRRGHQ�SDOHWWH�

,QVHUW�WKH�SXVKLQJ�KDQGOH�LQ�WKH�
JURRYHV�RQ�WKH�DSSOLDQFH�
)DVWHQ�WKH�SXVKLQJ�KDQGOH�ZLWK�WKH�
��VFUHZV�HQFORVHG�LQ�WKH�SDFNHW�
)DVWHQ�WKH�FRYHULQJ�IODSV��
+DQJ�LQ�WKH�VWUDLQ�UHOLHI�FODPS�DW�WKH�
SXVKLQJ�KDQGOH�

/RFN�WKH�UHDU�ZKHHOV��UHPRYH�WKH�
ZRRGHQ�EORFNV�XVHG�IRU�VWRSSLQJ�
WKH�ZKHHOV��
)RXU�LQGLFDWHG�IORRU�ERDUGV�RI�WKH�
SDOOHW�DUH�IDVWHQHG�ZLWK�VFUHZV��8Q�
VFUHZ�WKHVH�ERDUGV�

3ODFH�WKH�ERDUGV�RQ�WKH�HGJH�RI�WKH�
SDOOHW��3ODFH�WKH�ERDUGV�LQ�VXFK�D�
ZD\�WKDW�WKH\�OLH�LQ�IURQW�RI�WKH�IRXU�
ZKHHOV�RI�WKH�PDFKLQH��)DVWHQ�WKH�
ERDUGV�ZLWK�VFUHZV�

6ORZO\�SXVK�WKH�PDFKLQH�GRZQ�
IURP�WKH�UDPS�

1RWH�
$W�WKH�WLPH�RI�PDQXIDFWXULQJ�WKH�DSSOL�
DQFH��LW�KDV�DOUHDG\�EHHQ�IOXVHG�XVLQJ�
DQ�DQWL�IURVW�DJHQW��%HIRUH�VWDUWLQJ�WKH�
PDFKLQH�IRU�WKH�ILUVW�WLPH��\RX�QHHG�WR�
ILUVW�UHPRYH�WKH�DQWL�IURVW�DJHQW�

)LOO�LQ����OLWUHV�RI�IUHVK�ZDWHU�LQ�WKH�
IUHVK�ZDWHU�UHVHUYRLU��
3UHVV�WKH�IRRW�SHGDO��
6HW�WKH�PDFKLQH�VZLWFK�WR�EDVLF�
FOHDQLQJ��
.HHS�WKH�PDFKLQH�UXQQLQJ�XQWLO�WKH�
SUHVVXUH�RQ�WKH�PDQRPHWHU�IDOOV��

'$1*(5
5LVN�RI�LQMXU\��7KH�DSSOLDQFH�FDQ�JHW�
VWXFN�DQG�EH�GUDJJHG�DZD\�E\�WKH�
WUDYHOODWRU��HVFDODWRU��%HIRUH�VWDUWLQJ�
FOHDQLQJ��FKHFN�WKH�VWHSSLQJ�DUHDV�DQG�
WKH�ULGJH�SURILOH�WR�VHH�WKDW�WKHUH�DUH�QR�
GHIRUPDWLRQV�RU�DQ\�REMHFWV�VWXFN�
WKHUHLQ��7R�EH�RQ�WKH�VDIHU�VLGH��PDNH�
VXUH�WKDW�\RX�NQRZ�ZKHUH�WKH�HPHU�
JHQF\�VZLWFK�RII�EXWWRQ�RI�WKH�WUDYHOOD�
WRU��HVFDODWRU�LV�ORFDWHG�

&RUGRQ�RII�WKH�WUDYHOODWRU��HVFDODWRU�
DV�ORQJ�DV�FOHDQLQJ�RSHUDWLRQV�DUH�
RQ�DQG�WKH�VWHSSLQJ�DUHDV�DUH�VWLOO�
ZHW��
6ZLWFK�RQ�WKH�WUDYHOODWRU��HVFDODWRU��
(QVXUH�WKDW�WKH�UXQQLQJ�GLUHFWLRQ�RI�
WKH�WUDYHOODWRU��HVFDODWRU�LV�DZD\�
IURP�WKH�PDFKLQH��

%HIRUH�6WDUWXS

,QVWDOOLQJ�WKH�SXVKLQJ�KDQGOH

8QORDGLQJ

5HPRYLQJ�DQWL�IURVW�DJHQWV

6WDUW�XS

3UHSDULQJ�WKH�WUDYHOODWRU��
HVFDODWRU



±��

&KHFN�ZKHWKHU�WKH�FRPEV�DQG�WKH�
JXLGH�UDLOV�RI�WKH�PDFKLQH�PDWFK�
WKH�PDNH�RI�WKH�WUDYHOODWRU��HVFDOD�
WRU��5HSODFH�WKH�FRPEV�DQG�WKH�
JXLGH�UDLOV��LI�UHTXLUHG��

2SHQ�WKH�FRYHU�RI�WKH�IUHVK�ZDWHU�
UHVHUYRLU�
)LOO�LQ�IUHVK�ZDWHU�

$77(17,21
5LVN�RI�GDPDJH��2QO\�XVH�WKH�UHFRP�
PHQGHG�GHWHUJHQWV��:LWK�RWKHU�GHWHU�
JHQWV��WKH�RSHUDWRU�EHDUV�WKH�LQ�
FUHDVHG�ULVN�UHJDUGLQJ�WKH�RSHUDWLRQDO�
VDIHW\�DQG�GDQJHU�RI�DFFLGHQW�
2QO\�XVH�GHWHUJHQWV�WKDW�DUH�IUHH�IURP�
VROYHQWV��K\GURFKORULF�DFLG�DQG�K\GUR�
IOXRULF�DFLG�
)ROORZ�WKH�VDIHW\�LQVWUXFWLRQV�IRU�XVLQJ�
GHWHUJHQWV�
1RWH�
'R�QRW�XVH�KLJKO\�IRDPLQJ�GHWHUJHQWV�

3RXU�LQ�GHWHUJHQW�
&ORVH�WKH�FRYHU�RI�WKH�IUHVK�ZDWHU�
UHVHUYRLU�
'ULYH�WKH�PDFKLQH�LQ�IURQW�RI�WKH�
WUDYHOODWRU��HVFDODWRU�SODWIRUP��

'$1*(5
5LVN�RI�LQMXU\�
± 'R�QRW�XVH�WKH�DSSOLDQFH�RQ�LQ�

FOLQHV�
± 3UHVV�WKH�IRRW�OHYHU�ZLWK�RQO\�RQH�

IRRW��7KH�RWKHU�IRRW�PXVW�EH�SODFHG�
ILUPO\�RQ�WKH�JURXQG�

± +ROG�WKH�SXVKLQJ�KDQGOH�ILUPO\�ZLWK�
DW�OHDVW�RQH�KDQG��

± /RRVH�ILWWLQJ�FORWKHV�DQG�MHZHOOHU\�
FDQ�JHW�HQWDQJOHG�LQ�WKH�PRYLQJ�
SDUWV�RI�WKH�WUDYHOODWRU��HVFDODWRU��
+HQFH��UHPRYH�MHZHOOHU\�DQG�ZHDU�
FORWKHV�ILWWLQJ�ZHOO�RQ�WKH�ERG\�DQG�
VDIHW\�VKRHV�

7KH�FOHDQLQJ�WLPH�GHSHQGV�RQ�WKH�OHYHO�
RI�GLUW�DQG�LV�GLYLGHG�LQWR�WKUHH�FOHDQLQJ�
W\SHV��

8VH�GU\�YDFXXP�FOHDQ�RQ�WKH�WUDYHOOD�
WRUV��HVFDODWRUV�WKDW�KDYH�DOUHDG\�EHHQ�
FOHDQHG��

&OHDQLQJ�VOLJKO\�GLUW\�WUDYHOODWRUV��HV�
FDODWRUV��QRUPDOO\��DW�VKRUW�UHJXODU�LQ�
WHUYDOV����$W�WKLV�VHWWLQJ��WKH�DSSOLDQFH�
ZRUNV�ZLWK�UHGXFHG�TXDQWLW\�RI�ZDWHU���
7KH�ZDWHU�SXPS�ZRUNV�ZLWK�UHJXODU�
VWURNHV�

&OHDQLQJ�YHU\�GLUW\�WUDYHOODWRUV��HVFDOD�
WRUV��QRUPDOO\�GRQH�ZKHQ�WKH�HVFDODWRU�
KDV�QRW�EHHQ�FOHDQHG�IRU�D�ORQJ�WLPH����
$UHDV�ZLWK�KHDY\�GLUW�DQG�VWDLQV�VKRXOG�
LGHDOO\�EH�FOHDQHG�PDQXDOO\��

3UHSDULQJ�WKH�DSSOLDQFH 2SHUDWLRQ

&OHDQLQJ�W\SHV

'U\�YDFXXP�FOHDQLQJ

5HJXODU�FOHDQLQJ

%DVLF�FOHDQLQJ



±��

± )LUVW�FOHDU�RII�ORRVH��FRDUVH�GXVW�
PDQXDOO\��

± 5HPRYH�KDUG�REMHFWV��VXFK�DV�
VWRQHV��IURP�WKH�ULGJHV�RI�WKH�VWHSV��

± &OHDQ�WKH�IURQW�VLGH�RI�WKH�HVFDODWRU�
VWHSV�PDQXDOO\��

± &OHDQ�WKH�VWHSSLQJ�DUHDV�LQ�RYHU�
ODSSLQJ�VWULSV���7R�GR�WKDW��ILUVW�
PRYH�WKH�DSSOLDQFH�IURP�WKH�ZRUN�
LQJ�SRVLWLRQ�DQG�SODFH�LW�RQ�WKH�VLGH�

± 2EVHUYH�WKH�VWHSV�ZKLOH�FOHDQLQJ���
7KH\�VKRXOG�EH�PRLVW�EXW�QRW�ZHW���
7KHUH�VKRXOG�QRW�EH�DQ\�IRDP�UHVL�
GXH��

± )LUVW�GR�PRLVW�FOHDQLQJ��ZLWK�GHWHU�
JHQW�OLTXLG��DQG�WKHQ�GU\��E\�VHWWLQJ�
WKH�DSSOLDQFH�WR�GU\�YDFXXP�FOHDQ�
LQJ���

± 7KHQ�FOHDQ�XVLQJ�FOHDU�ZDWHU�VR�DV�
WR�UHPRYH�GHWHUJHQW�UHVLGXHV��

'$1*(5
5LVN�RI�LQMXU\�DQG�HOHFWULFDO�VKRFN��$O�
ZD\V�OD\�WKH�H[WHQVLRQ�FDEOH�LQ�VXFK�D�
ZD\�WKDW�LW�GRHV�QRW�JHW�MDPPHG�RU�
FUXVKHG�DQG�DOVR�GRHV�QRW�FDXVH�
VRPHERG\�WR�VWXPEOH�RYHU�LW�

3OXJ�LQ�WKH�PDLQV�SOXJ�

,QVHUW�WKH�HQG�RI�WKH�H[WHQVLRQ�FD�
EOH�DV�D�ORRS�LQ�WKH�VWUDLQ�UHOLHI�
FODPS�
/RFN�WKH�UHDU�ZKHHOV�

3ODFH�WKH�PDFKLQH�RQ�WKH�SODWIRUP�
LQ�VXFK�D�ZD\�WKDW�WKH�IURQW�ZKHHOV�
GR�QRW�WRXFK�WKH�ILUVW�VWHS�RI�WKH�
PRYLQJ�WUDYHOODWRU��HVFDODWRU�
3UHVV�SHGDO�IRU�ORZHULQJ�WKH�EUXVK�
KHDG��7KH�EUXVK�KHDG�ZLOO�EH�ORZ�
HUHG�DQG�WKH�ORFN�OHYHU�ZLOO�DUUHVW�LQ�
LWV�SRVLWLRQ�

3UHVV�WKH�IRRW�SHGDO�ZLWK�RQH�IRRW�
DQG�ZKLOH�GRLQJ�VR�PRYH�WKH�PD�
FKLQH�D�OLWWOH�EDFN�DQG�IRUWK�WRZDUGV�
WKH�VLGH��7KH�PDFKLQH�ZLOO�SRVLWLRQ�
LWVHOI�FHQWUDOO\�LQ�WKH�JURRYHV�RI�WKH�
VWHSV��\RX�ZLOO�WKHQ�KHDU�D�UXVWOLQJ�
VRXQG��

'$1*(5
5LVN�RI�LQMXU\��'R�QRW�SXVK�WKH�DSSOL�
DQFH�RQWR�WKH�HVFDODWRU�DQ\�IXUWKHU�
WKDQ�WKH�LQGLFDWLRQV�JLYHQ�EHORZ���2WK�
HUZLVH��WKH�PDFKLQH�ZLOO�JHW�GUDJJHG�
RII�E\�WKH�HVFDODWRU���,Q�FDVH�RI�GDQJHU��
LPPHGLDWHO\�SUHVV�WKH�HPHUJHQF\�VWRS�
VZLWFK�RI�WKH�HVFDODWRU�
7KH�FOHDQLQJ�KHDG�PXVW�OLH�IODW�RQ�WKH�
HVFDODWRU��

7LSV�IRU�FOHDQLQJ

&OHDQLQJ�RSHUDWLRQV



±���

6HW�WKH�DSSOLDQFH�VZLWFK�WR�UHJXODU�
RU�EDVLF�FOHDQLQJ��

7KH�PDFKLQH�LV�VWDUWHG��
1RWH�
7KH�PDFKLQH�VZLWFKHV�RII�ZKHQ�WKH�GLUW�
ZDWHU�UHVHUYRLU�LV�IXOO��7R�UHVWDUW�WKH�
PDFKLQH��HPSW\�WKH�GLUW�ZDWHU�UHVHUYRLU�
DQG�EULHIO\�VHW�WKH�DSSOLDQFH�VZLWFK�WR�
����

&RQWLQXH�FOHDQLQJ�XQWLO�WKH�WUDYHOOD�
WRU��HVFDODWRU�KDV�FRPSOHWHG���RU���
URXQGV���7KHQ�PRYH�WKH�PDFKLQH�
WRZDUGV�WKH�VLGH�DQG�VWDUW�D�QHZ�
FOHDQLQJ�SURFHVV��

6HW�WKH�DSSOLDQFH�VZLWFK�WR�
GU\�YDF�
XXP�FOHDQLQJ
�SRVLWLRQ���'U\�YDFX�
XP�FOHDQLQJ�LV�DFWLYDWHG��
/HW�WKH�SXPS�SUHVVXUH�IDOO�WR���EDU��
6HW�WKH�DSSOLDQFH�VZLWFK�WR�����
5HOHDVH�WKH�IRRW�SHGDO��
3UHVV�SHGDO�IRU�UDLVLQJ�WKH�EUXVK�
KHDG���%UXVK�KHDG�LV�UDLVHG�
0RYH�WKH�DSSOLDQFH�WR�WKH�VLGH�
3UHVV�SHGDO�IRU�ORZHULQJ�WKH�EUXVK�
KHDG��7KH�EUXVK�KHDG�ZLOO�EH�ORZ�
HUHG�DQG�WKH�ORFN�OHYHU�ZLOO�DUUHVW�LQ�
LWV�SRVLWLRQ�
3UHVV�WKH�IRRW�SHGDO�DQG�SODFH�WKH�
PDFKLQH�FHQWUDOO\�LQ�WKH�ULGJHV�RI�
WKH�VWHSV��
6HW�WKH�DSSOLDQFH�VZLWFK�WR�UHJXODU�
RU�EDVLF�FOHDQLQJ��
7KHQ�FOHDQ�XVLQJ�FOHDU�ZDWHU�VR�DV�
WR�UHPRYH�GHWHUJHQW�UHVLGXHV��

'$1*(5
5LVN�RI�LQMXU\��7R�UHILOO�GHWHUJHQW��DO�
ZD\V�PRYH�RXW�WKH�PDFKLQH�ILUVW�IURP�
WKH�ZRUNLQJ�SRVLWLRQ�

6HW�WKH�DSSOLDQFH�VZLWFK�WR�
GU\�YDF�
XXP�FOHDQLQJ
�SRVLWLRQ���'U\�YDFX�
XP�FOHDQLQJ�LV�DFWLYDWHG��
/HW�WKH�SXPS�SUHVVXUH�IDOO�WR���EDU��
6HW�WKH�DSSOLDQFH�VZLWFK�WR�����
5HOHDVH�WKH�IRRW�SHGDO��
$FWLYDWH�WKH�OHYHU�WR�ORFN�DQG�WKH�
SHGDO�WR�UDLVH�WKH�EUXVK�KHDG��
%UXVK�KHDG�LV�UDLVHG�
5HOHDVH�WKH�UHDU�ZKHHOV�
'ULYH�RXW�WKH�PDFKLQH�IURP�WKH�
ZRUNLQJ�SRVLWLRQ�DQG�WKH�SRGLXP�
XQWLO�LW�LV�RQ�ILUP�JURXQG��

3XOO�RXW�WKH�PDLQV�SOXJ�

'UDLQ�RII�DQG�GLVRVH�WKH�UHPDLQLQJ�
GHWHUJHQW�IOXLG��
'UDLQ�RXW�WKH�GLUW�ZDWHU�DQG�GLVSRVH�
LW�RII��
&OHDQ�WKH�LQVLGH�DQG�RXWVLGH�RI�WKH�
PDFKLQH��5LQVH�WKH�WDQNV�ZLWK�FOHDU�
ZDWHU��
6WRUH�WKH�PDFKLQH�LQ�D�IURVW�IUHH�
URRP�RQ�DQ�HYHQ�DQG�FOHDQ�IORRU��
/RFN�WKH�UHDU�ZKHHOV�
5HPRYH�WKH�FRUGRQ�IURP�WKH�WUDYHO�
ODWRU��HVFDODWRU�RQO\�ZKHQ�WKH�HQWLUH�
ZRUNLQJ�DUHD�LV�GU\�DJDLQ���7KHUH�LV�
ULVN�RI�DFFLGHQW�RQ�DFFRXQW�RI�VOLS�
SLQJ�HYHQ�LI�WKH�WUDYHOODWRU��HVFDOD�
WRU�LV�VOLJKWO\�PRLVW��

0RYLQJ�WKH�DSSOLDQFH�WR�WKH�VLGH

6KXWWLQJ�GRZQ

&RPSOHWH�FOHDQLQJ

7XUQ�RII�GHYLFH



±���

'$1*(5
5LVN�RI�LQMXU\�
%HIRUH�GRLQJ�DQ\�ZRUN�RQ�WKH�PDFKLQH�

6HW�WKH�DSSOLDQFH�VZLWFK�WR�����
3XOO�RXW�WKH�PDLQV�SOXJ�
/RFN�WKH�UHDU�ZKHHOV�
'UDLQ�RII�DQG�GLVRVH�WKH�UHPDLQLQJ�
GHWHUJHQW�IOXLG��
'UDLQ�RXW�WKH�GLUW�ZDWHU�DQG�GLVSRVH�
LW�RII��

$77(17,21
5LVN�RI�GDPDJH��'R�QRW�ZDVK�GRZQ�WKH�
DSSOLDQFH�ZLWK�ZDWHU�DQG�GR�QRW�XVH�
DJJUHVVLYH�GHWHUJHQWV�

&OHDQ�WKH�RXWVLGH�RI�WKH�DSSOLDQFH�
ZLWK�D�GDPS�FORWK�ZKLFK�KDV�EHHQ�
VRDNHG�LQ�PLOG�GHWHUJHQW�
:LSH�WKH�LQVLGHV�RI�WKH�GLUW�ZDWHU�
UHVHUYRLU��
&OHDQ�WKH�IOXII�ILOWHU�

7KH�HVFDODWRU�FOHDQHU�PXVW�EH�DFFHV�
VLEOH�IURP�WKH�ERWWRP�VLGH�WR�SHUIRUP�
DQ\�WHVWLQJ�RU�PDLQWHQDQFH�MREV�RQ�WKH�
PDFKLQH��

7DNH�WKH�KHOS�RI�DQRWKHU�SHUVRQ�WR�
WLOW�WKH�PDFKLQH�IRUZDUG�XQWLO�LW�
VWDQGV�RQ�WKH�IURQW�FDVLQJ��

&KHFN�VSUD\�SDWWHUQ�RI�WKH�QR]]OHV�
&KHFN�LI�VXFWLRQ�QR]]OHV�DUH�GLUW\�
&KHFN�HPHUJHQF\�VWRS�IXQFWLRQ�RI�
WKH�IRRW�SHGDO��
3UHVV�WKH�IRRW�SHGDO��VHW�WKH�DSSOL�
DQFH�VZLWFK�WR�
GU\�YDFXXP�FOHDQ�
LQJ
��WKH�DSSOLDQFH�PXVW�UXQ���
5HOHDVH�WKH�IRRW�SHGDO��WKH�DSSOL�
DQFH�PXVW�VWRS��
*HW�WKH�PDFKLQH�UHSDLUHG�RQO\�E\�
DXWKRULVHG�FXVWRPHU�VHUYLFH�
DJHQWV��
&KHFN�WKH�ORFNLQJ�RI�WKH�UHDU�
ZKHHOV��
*HW�WKH�PDFKLQH�UHSDLUHG�RQO\�E\�
DXWKRULVHG�FXVWRPHU�VHUYLFH�
DJHQWV��
&KHFN�IRU�ZHDU�DQG�WHDU�
5ROOHU�EUXVKHV��LQWDNH�EUXVKHV��
FRPEV��JXLGH�UDLOV��KRVHV��VWRSSHU�
DQG�IURQW�ZKHHOV��5HSODFH�VWRSSHU�
DQG�IURQW�ZKHHOV��LI�UHTXLUHG��RQO\�
WKURXJK�DXWKRULVHG�FXVWRPHU�VHU�
YLFH�DJHQWV�
&KHFN�PDLQV�FDEOH�DQG�SOXJ�IRU�
GDPDJH�RU�EUHDNDJH���*HW�WKHP�UH�
SODFHG�RQO\�WKURXJK�FXVWRPHU�VHU�
YLFH�DJHQW�RU�DQ�HOHFWULFLDQ��

&KHFN�LI�DOO�IDVWHQHUV�DUH�IDVWHQHG�
WLJKWO\�
&KHFN�WKH�GULYH�EHOW�IRU�WHQVLRQ�DQG�
ZHDU��&XVWRPHU�6HUYLFH��

&DUH�DQG�PDLQWHQDQFH

&OHDQLQJ�WKH�GHYLFH

0DLQWHQDQFH�LQWHUYDOV

7LOW�WKH�PDFKLQH�LQ�WKH�PDLQWHQDQFH�
SRVLWLRQ�

'DLO\�EHIRUH�XVH

$IWHU�����RSHUDWLQJ�KRXUV



±���

8QVFUHZ�WKH�WLQ�FRYHU�SODWH�XVLQJ�D�
WRU[�VSDQQHU�

1RWH�
<RX�ZLOO�ILQG�D�WRU[�VSDQQHU�LQ�WKH�KROG�
HU�RI�WKH�GUDLQDJH�KRVH�RI�WKH�GLUW�ZDWHU�
UHVHUYRLU��

&OHDQ�WKH�IOXII�ILOWHU�
5HSODFH�WKH�WLQ�SODWH��

/RRVHQ�DOO�WKH�IRXU�VFUHZV�DQG�UH�
PRYH�WKH�EHDULQJ�OLG��

5HPRYH�WKH�UROOHU�EUXVKHV��ODUJH��
DQG�LQWDNH�EUXVKHV��VPDOO��DQG�UH�
SODFH�WKHP��SD\�DWWHQWLRQ�WR�WKH�
KH[DJRQDO�LQWDNH�RI�WKH�EUXVKHV���
$OVR�FKHFN�VLPXOWDQHRXVO\�WKH�
FRPEV�DQG�WKH�JXLGH�UDLOV�DQG�UH�
SODFH�RU�FOHDQ�WKHP�DV�UHTXLUHG��

5HPRYH�WKH�FRPEV�DQG�UHSODFH�
WKHP���7R�GR�WKLV��VOLGH�WKH�LQOHW�
FRPEV�RQ�WKH�QDUURZ�UDLOV�DQG�WKH�
RXWOHW�FRPEV�RQ�WKH�ZLGHU�UDLOV��

0DLQWHQDQFH�:RUNV

&OHDQ�WKH�IOXII�ILOWHU

�

�

5HSODFLQJ�WKH�UROOHU�EUXVKHV�DQG�WKH�
LQWDNH�EUXVKHV

5HSODFLQJ�WKH�FRPEV



±���

3XOO�RXW�DOO�GLUW�SDUWLFOHV�IURP�WKH�
VXFWLRQ�QR]]OHV��GR�QRW�SXVK�WKHP�
LQ��

/RRVHQ�WKH�IDVWHQLQJ�VFUHZV�RI�WKH�
KROGHU�IRU�WKH�JXLGH�UDLOV��
'LVPDQWOH�WKH�JXLGH�UDLOV��
,QVHUW�WKH�JXLGH�UDLOV�LQ�UHYHUVH�VH�
TXHQFH��(QVXUH�WKDW�WKH\�VLW�SURSHU�
O\��

/RRVHQ�WKH�XQLRQ�MRLQW��5HPRYH�
QR]]OH��ZDVKHU�DQG�VLHYH��

&OHDQ�WKH�QR]]OH�RU�LQVHUW�D�QHZ�
QR]]OH�LQ�WKH�XQLRQ�MRLQW�
,QVHUW�ZDVKHU�DQG�VLHYH�DQG�WLJKWHQ�
WKH�XQLRQ�MRLQW�E\�KDQG��

8QVFUHZ�WKH�SDG�ZLWK�D�VFUHZ�GULY�
HU�DQG�UHSODFH�LW�

'$1*(5
5LVN�RI�LQMXU\��'R�QRW�GULYH�RYHU�VORSHV�
JUHDWHU�WKDQ�����1HYHU�WUDQVSRUW�WKH�
PDFKLQH�RYHU�WKH�WUDYHOODWRU��HVFDODWRU�

&$87,21
5LVN�RI�SHUVRQDO�LQMXU\�RU�GDPDJH��
0LQG�WKH�ZHLJKW�RI�WKH�DSSOLDQFH�GXULQJ�
WUDQVSRUW�

/RFN�WKH�UHDU�ZKHHOV�
6HFXUH�WKH�PDFKLQH�ZLWK�FODPSLQJ�
EHOWV�DQG�URSHV�VR�WKDW�LW�GRHVQ
W�
VOLS�RII�

&$87,21
5LVN�RI�SHUVRQDO�LQMXU\�RU�GDPDJH��
&RQVLGHU�WKH�ZHLJKW�RI�WKH�DSSOLDQFH�
ZKHQ�VWRULQJ�LW�
7KLV�DSSOLDQFH�PXVW�RQO\�EH�VWRUHG�LQ�
LQWHULRU�URRPV�

&OHDQLQJ�WKH�VXFWLRQ�QR]]OHV

5HSODFLQJ�WKH�JXLGH�UDLOV

&KHFN�QR]]OHV�DQG�ILOWHUV�IRU�
GHWHUJHQWV

5HSODFLQJ�WKH�SDG

7UDQVSRUW

6WRUDJH



±���

'$1*(5
5LVN�RI�LQMXU\�
%HIRUH�GRLQJ�DQ\�ZRUN�RQ�WKH�PDFKLQH�

6HW�WKH�DSSOLDQFH�VZLWFK�WR�����
3XOO�RXW�WKH�PDLQV�SOXJ�

/RFN�WKH�UHDU�ZKHHOV�
'UDLQ�RII�DQG�GLVRVH�WKH�UHPDLQLQJ�
GHWHUJHQW�IOXLG��
'UDLQ�RXW�WKH�GLUW�ZDWHU�DQG�GLVSRVH�
LW�RII��

7URXEOHVKRRWLQJ

)DXOW 5HPHG\

0RWRU�SXPS�GR�QRW�VWDUW�RU�
VZLWFK�RII�DXWRPDWLFDOO\�
ZKHQ�WKH�PDFKLQH�LV�RQ�

'LUW�ZDWHU�UHVHUYRLU�LV�IXOO��HPSW\�LW�

3UHVV�WKH�IRRW�SHGDO��

,QGLFDWRU�ODPS���'LUW�ZDWHU�
WDQN�IXOO��LV�JORZLQJ�

'LUW�ZDWHU�UHVHUYRLU�LV�IXOO��HPSW\�LW�

:RUNLQJ�SUHVVXUH�RI�PLQ����
EDU�LV�QRW�EXLOGLQJ�XS��

,I�IUHVK�ZDWHU�UHVHUYRLU�LV�HPSW\��WKHQ�ILOO�LW�XS�����OL�
WUHV���

&KHFN�SLSHV�WR�VHH�LI�WKHUH�DUH�DQ\�OHDNV���,I�UH�
TXLUHG��JHW�LW�VHDOHG�E\�FXVWRPHU�VHUYLFH��

&KHFN�WKH�QR]]OHV�

*HW�FXVWRPHU�VHUYLFH�WR�FOHDQ�WKH�SXPS�

&OHDQHG�VWHSV�DUH�WRR�ZHW� &KHFN�WKH�FRPEV�IRU�ZHDU��UHSODFH�LI�UHTXLUHG�

&KHFN�WKH�FRQGLWLRQ�RI�WKH�VHDO�RI�WKH�GLUW�ZDWHU�UHV�
HUYRLU�IRU�GDPDJHV��UHSODFH�LI�UHTXLUHG�

&KHFN�WKH�LQWDNH�EUXVKHV�IRU�ZHDU��UHSODFH�LI�UH�
TXLUHG�

&KHFN�VXFWLRQ�QR]]OHV�DQG�KRVH�IRU�EORFNDJHV��
FOHDQ�LI�UHTXLUHG�

&KHFN�ZKHWKHU�WKH�ZDVWH�ZDWHU�WDQN�OLG�LV�FRP�
SOHWHO\�FORVHG�

&KHFN�ZKHWKHU�WKH�FRUUHFW�FRPEV�KDYH�EHHQ�LQ�
VWDOOHG�



±���

:DVKHG�VWHSV�DUH�QRW�FOHDQ� &KHFN�GHWHUJHQW�QR]]OHV�WR�VHH�LI�WKH\�DUH�EORFNHG��
FOHDQ�RU�UHSODFH�LI�UHTXLUHG��

&KHFN�WKH�FRQGLWLRQ�RI�WKH�VHDO�RI�WKH�GLUW�ZDWHU�UHV�
HUYRLU�IRU�GDPDJHV��UHSODFH�LI�UHTXLUHG�

&KHFN�WKH�EUXVK�UROOHUV�DQG�LQWDNH�EUXVKHV�IRU�
ZHDU��UHSODFH�LI�UHTXLUHG�

&KHFN�GHWHUJHQW��&KHFN�WKH�FRQFHQWUDWLRQ�RI�WKH�
GHWHUJHQW�VROXWLRQ��

&KHFN�WKH�LQWDNH�EUXVKHV�IRU�ZHDU��UHSODFH�LI�UH�
TXLUHG�

&KHFN�ZKHWKHU�WKH�ZDVWH�ZDWHU�WDQN�OLG�LV�FRP�
SOHWHO\�FORVHG�

&KHFN�ZKHWKHU�WKH�FRUUHFW�FRPEV�KDYH�EHHQ�LQ�
VWDOOHG�

,QGLFDWRU�ODPS��%UXVK�PRWRU�
RYHUORDG��LV�JORZLQJ�

6HW�DSSOLDQFH�VZLWFK�WR������WKHQ�WXUQ�LW�EDFN�WR�WKH�
GHVLUHG�RSHUDWLQJ�SRVLWLRQ���,I�WKH�IDXOW�UHFXUV�RIWHQ��
FDOO�FXVWRPHU�VHUYLFH�

5HPRYH�EHOWV�RU�FRUGV�IURP�EUXVKHV�



±���

7KH�ZDUUDQW\�WHUPV�SXEOLVKHG�E\�WKH�
UHOHYDQW�VDOHV�FRPSDQ\�DUH�DSSOLFDEOH�
LQ�HDFK�FRXQWU\��:H�ZLOO�UHSDLU�SRWHQWLDO�
IDLOXUHV�RI�\RXU�DSSOLDQFH�ZLWKLQ�WKH�
ZDUUDQW\�SHULRG�IUHH�RI�FKDUJH��SURYLG�
HG�WKDW�VXFK�IDLOXUH�LV�FDXVHG�E\�IDXOW\�
PDWHULDO�RU�GHIHFWV�LQ�PDQXIDFWXULQJ��,Q�
WKH�HYHQW�RI�D�ZDUUDQW\�FODLP�SOHDVH�
FRQWDFW�\RXU�GHDOHU�RU�WKH�QHDUHVW�DX�
WKRUL]HG�&XVWRPHU�6HUYLFH�FHQWUH��
3OHDVH�VXEPLW�WKH�SURRI�RI�SXUFKDVH�

'$1*(5
5LVN�RI�LQMXU\�DQG�HOHFWULFDO�VKRFN��5H�
SDLU�ZRUNV�PD\�RQO\�EH�SHUIRUPHG�E\�
WKH�DXWKRULVHG�FXVWRPHU�VHUYLFH�
± 2QO\�XVH�DFFHVVRULHV�DQG�VSDUH�

SDUWV�ZKLFK�KDYH�EHHQ�DSSURYHG�E\�
WKH�PDQXIDFWXUHU��7KH�H[FOXVLYH�
XVH�RI�RULJLQDO�DFFHVVRULHV�DQG�
RULJLQDO�VSDUH�SDUWV�HQVXUHV�WKDW�
WKH�DSSOLDQFH�FDQ�EH�RSHUDWHG�
VDIHO\�DQG�WURXEOH�IUHH�

± $W�WKH�HQG�RI�WKH�RSHUDWLQJ�LQVWUXF�
WLRQV�\RX�ZLOO�ILQG�D�VHOHFWHG�OLVW�RI�
VSDUH�SDUWV�WKDW�DUH�RIWHQ�UHTXLUHG��

± )RU�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�
VSDUH�SDUWV��SOHDVH�JR�WR�WKH�6HU�
YLFH�VHFWLRQ�DW�ZZZ�NDHUFKHU�FRP��

7HFKQLFDO�VSHFLILFDWLRQV

3HUIRUPDQFH�GDWD

1RPLQDO�YROWDJH 9 ���

)UHTXHQF\ +] ��

&RQWURO�YROWDJH 9 ��

5DWHG�SRZHU��PD[�� : ����

6XFWLRQ�HQJLQH�RXW�
SXW

: ���

%UXVK�HQJLQH�RXWSXW : ���

3URWHFWLYH�FODVV ,3;�

3XPS�SUHVVXUH SVL�
�N3D�

��������
�����
����

:DWHU�&RQVXPSWLRQ JDO�K�
�O�K�

���������
�������

6SHHG�RI�UROOHU�
EUXVKHV

��PLQ ���

6SHHG�RI�LQWDNH�
EUXVKHV

��PLQ ����

'LPHQVLRQV�DQG�ZHLJKWV

:RUNLQJ�ZLGWK LQ�
�PP�

�����
�����

:LGWK LQ�
�PP�

�����
�����

/HQJWK LQ�
�PP�

�����
������

+HLJKW�ZLWK�SXVKLQJ�
KDQGOH

LQ�
�PP�

�����
������

+HLJKW�ZLWKRXW�SXVK�
LQJ�KDQGOH

LQ�
�PP�

�����
�����

)UHVK�ZDVWH�ZDWHU�
WDQN�YROXPH

JDO��O� �������
�������

7UDQVSRUW�ZHLJKW OEV�
�NJ�

FD������
����

3HUPLVVLEOH�RYHUDOO�
ZHLJKW

OEV�
�NJ�

FD������
�����

9DOXHV�GHWHUPLQHG�DV�SHU�(1�
����������

7RWDO�RVFLOODWLRQ�YDO�
XH

P�V� ���

8QFHUWDLQW\�. P�V� ���

6RXQG�SUHVVXUH�OHY�
HO�/S$

G%�$� ���

8QFHUWDLQW\�.S$ G%�$� �

6RXQG�SRZHU�OHYHO�
/:$���8QFHUWDLQW\�.:$

G%�$� ��

:DUUDQW\

$FFHVVRULHV�DQG�6SDUH�3DUWV



±���

$FFHVVRULHV

$FFHVVRULHV 7\SH 3DUW�QR��� 'HVFULSWLRQ

5ROOHU�EUXVKHV��VRIW�
�VWDQGDUG�

����������� 5ROOHU�EUXVKHV�IRU�UHJXODU�FOHDQ�
LQJ��DSSOLDQFH�QHHGV���SLHFHV��

5ROOHU�EUXVKHV��KDUG ����������� 5ROOHU�EUXVKHV�IRU�UHJXODU�FOHDQ�
LQJ��IRU�UHPRYLQJ�VWXEERUQ�GLUW�
�DSSOLDQFH�QHHGV���SLHFHV��

,QWDNH�EUXVKHV ����������� )RU�WUDQVSRUWLQJ�WKH�GLUW�ZDWHU�
WUDQVSRUW�IURP�WKH�WUDYHOODWRU��HV�
FDODWRU�WR�WKH�VXFWLRQ�QR]]OHV�
�DSSOLDQFH�UHTXLUHV���SLHFHV���

,QOHW�FRPEV��EOXH .RQH ����������� &RPEV�IRU�DGMXVWLQJ�WKH�DSSOL�
DQFH�WR�WKH�UHVSHFWLYH�WUDYHOOD�
WRU��HVFDODWRU�EUDQG��VHW�ZLWK���
SLHFHV���

2XWOHW�FRPEV��EOXH .RQH �����������

,QOHW�FRPEV��EODFN 27,6 �����������

2XWOHW�FRPEV��EODFN 27,6 �����������

,QOHW�FRPEV��JUHHQ 6FKLQGOHU �����������

2XWOHW�FRPEV��JUHHQ 6FKLQGOHU �����������

,QOHW�FRPEV��ZKLWH &1,0 �����������

2XWOHW�FRPEV��ZKLWH &1,0 �����������

*URRYH�VFUDSHU .RQH�XQG�
6FKLQGOHU

����������� )RU�PDQXDO�SUH�FOHDQLQJ��UH�
PRYLQJ�VWRQHV��FKHZLQJ�JXP�
DQG�RWKHU�VWLFN\�GLUW��27,6�XQG�

7K\VVHQ
�����������

6HW�+DQGSDGV .RQH ����������� )RU�PDQXDOO\�FOHDQLQJ�WKH�IURQW�
VLGH�RI�WKH�VWHSV��VHW�ZLWK���
JUHHQ�SDGV��

27,6 �����������

6FKLQGOHU �����������

7K\VVHQ �����������

'HWHUJHQW 50���� )RU�FOHDQLQJ�E\�PDFKLQH�

'HWHUJHQW 50���� )RU�EDVLF�FOHDQLQJ�����NJ����)RU�
PDQXDOO\�FOHDQLQJ�YHU\�GLUW\�
VSRWV��


