
(QJOLVK

±��

3OHDVH�UHDG�DQG�FRPSO\�ZLWK�
WKHVH�RULJLQDO�LQVWUXFWLRQV�SULRU�

WR�WKH�LQLWLDO�RSHUDWLRQ�RI�\RXU�DSSOLDQFH�DQG�
VWRUH�WKHP�IRU�ODWHU�XVH�RU�VXEVHTXHQW�RZQ�
HUV�
± %HIRUH�ILUVW�VWDUW�XS�LW�LV�GHILQLWHO\�QHF�

HVVDU\�WR�UHDG�WKH�VDIHW\�LQGLFDWLRQV�1U��
����������

± 7KH�QRQ�FRPSOLDQFH�RI�WKH�RSHUDWLQJ�
DQG�VDIHW\�LQVWUXFWLRQV�PD\�OHDG�WR�
GDPDJHV�RI�WKH�DSSOLDQFH�DQG�WR�GDQ�
JHUV�IRU�WKH�RSHUDWRU�DQG�RWKHU�SHUVRQV�

± ,Q�FDVH�RI�WUDQVSRUW�GDPDJH�LQIRUP�YHQ�
GRU�LPPHGLDWHO\

1RWHV�DERXW�WKH�LQJUHGLHQWV��5($&+�
<RX�ZLOO�ILQG�FXUUHQW�LQIRUPDWLRQ�DERXW�WKH�
LQJUHGLHQWV�DW��
ZZZ�NDHUFKHU�FRP�5($&+

'DQJHU

,PPHGLDWH�GDQJHU�WKDW�FDQ�FDXVH�VHYHUH�
LQMXU\�RU�HYHQ�GHDWK�

:DUQLQJ

3RVVLEOH�KD]DUGRXV�VLWXDWLRQ�WKDW�FRXOG�
OHDG�WR�VHYHUH�LQMXU\�RU�HYHQ�GHDWK�

&DXWLRQ

3RVVLEOH�KD]DUGRXV�VLWXDWLRQ�WKDW�FRXOG�
OHDG�WR�PLOG�LQMXU\�WR�SHUVRQV�RU�GDPDJH�WR�
SURSHUW\�

&RQWHQWV

(QYLURQPHQWDO�SURWHFWLRQ ���� (1 ������
6\PEROV�LQ�WKH�RSHUDWLQJ�LQ�
VWUXFWLRQV����������������������������� (1 ������
3URSHU�XVH��������������������������� (1 ������
'HYLFH�HOHPHQWV������������������ (1 ������
6WDUW�XS�������������������������������� (1 ������
2SHUDWLRQ ���������������������������� (1 ������
7UDQVSRUW ����������������������������� (1 ������
6WRUDJH�������������������������������� (1 ������
0DLQWHQDQFH�DQG�FDUH��������� (1 ������
7URXEOHVKRRWLQJ ������������������ (1 ������
:DUUDQW\������������������������������ (1 ������
$FFHVVRULHV�DQG�6SDUH�3DUWV (1 ������
&(�GHFODUDWLRQ��������������������� (1 ������
7HFKQLFDO�VSHFLILFDWLRQV ������ (1 ������

(QYLURQPHQWDO�SURWHFWLRQ

7KH�SDFNDJLQJ�PDWHULDO�FDQ�EH�
UHF\FOHG��3OHDVH�GR�QRW�WKURZ�
WKH�SDFNDJLQJ�PDWHULDO�LQWR�
KRXVHKROG�ZDVWH��SOHDVH�VHQG�
LW�IRU�UHF\FOLQJ�

2OG�DSSOLDQFHV�FRQWDLQ�YDOXD�
EOH�PDWHULDOV�WKDW�FDQ�EH�UHF\�
FOHG��WKHVH�VKRXOG�EH�VHQW�IRU�
UHF\FOLQJ��%DWWHULHV��RLO��DQG�
VLPLODU�VXEVWDQFHV�PXVW�QRW�
HQWHU�WKH�HQYLURQPHQW��3OHDVH�
GLVSRVH�RI�\RXU�ROG�DSSOLDQFHV�
XVLQJ�DSSURSULDWH�FROOHFWLRQ�
V\VWHPV�

6\PEROV�LQ�WKH�RSHUDWLQJ�LQ�
VWUXFWLRQV



±��

:DUQLQJ

7KH�DSSOLDQFH�LV�QRW�VXLWDEOH�IRU�YDFXXPLQJ�
GXVW�ZKLFK�HQGDQJHUV�KHDOWK�

&DXWLRQ

7KLV�XQLW�LV�RQO\�WR�EH�XVHG�LQGRRUV�
± 7KLV�YDFXXP�FOHDQHU�LV�PHDQW�IRU�GU\�

FOHDQLQJ�RI�IORRUV�DQG�ZDOOV�
± 7KLV�DSSOLDQFH�LV�VXLWHG�IRU�WKH�FRPPHU�

FLDO�XVH��H�J��WR�FOHDQ�EXLOGLQJV��RIILFHV��
KRWHOV��HWF����IRU�KDQG\PHQ�RQ�FRQVWUXF�
WLRQ�VLWHV��IRU�FDUSHQWHUV�DQG�IRU�LQWHULRU�
UHPRGHOLQJ�

� )OHHFH�ILOWHU�EDJ
� 6XFWLRQ�VXSSRUW
� 6XFWLRQ�KRVH
� 1DPHSODWH
� &DUU\LQJ�KDQGOH
� &DEOH�FODPS
� 3RZHU�FRUG
� 6XFWLRQ�KHDG
� 6XFWLRQ�KHDG�ORFN
�� 6WRUDJH�IRU�DFFHVVRULHV
�� ,PSHOOHU
�� 6WHHULQJ�UROOHU
�� 'LUW�UHFHSWDFOH
�� 0DLQ�VZLWFK
�� 3LFNXS�IRU�IORRU�QR]]OH

�7������RQO\�
�� 6ZLWFK�EHWZHHQ�KDUG�VXUIDFH�FDUSHW

�GHSHQGLQJ�RQ�PRGHO�
�� )ORRU�QR]]OH
�� 6XFWLRQ�SLSH
�� 6XFWLRQ�IRUFH�UHJXODWRU��FRQWLQXRXV�
�� %HQGHU
�� 0DLQ�ILOWHU�EDVNHW
�� 0RWRU�ILOWHU
�� *ULG�RI�WKH�PRWRU�SURFWLRQ�ILOWHU

7KH�DSSOLDQFH�FDQ�EH�RSHUDWHG�LQ���ZD\V�
� 2SHUDWLRQ�ZLWK�IOHHFH�ILOWHU�EDJ�RU�SDSHU�

ILOWHU�EDJ��RSWLRQ�
� 2SHUDWLRQ�ZLWKRXW�ILOWHU�EDJ

&KHFN�ZKHWKHU�PDLQ�ILOWHU�EDVNHW�KDV�
EHHQ�LQVHUWHG�LQWR�WKH�DSSOLDQFH�

5HOHDVH�DQG�UHPRYH�WKH�VXFWLRQ�KHDG�
5HPRYH�WKH�PDLQ�ILOWHU�EDVNHW�
,QVWDOO�WKH�IOHHFH�ILOWHU�EDJ�RU�WKH�SDSHU�
ILOWHU�EDJ��RSWLRQ��
,QVHUW�PDLQ�ILOWHU�EDVNHW�
,QVHUW�DQG�ORFN�WKH�VXFWLRQ�KHDG�

3OXJ�LQ�WKH�PDLQ�SOXJ�
6ZLWFK�RQ�WKH�DSSOLDQFH�DW�WKH�PDLQ�
VZLWFK�

6HW�WKH�VHOHFWLRQ�VZLWFK�RI�WKH�IORRU�QR]�
]OH�WR�KDUG�VXUIDFH�RU�FDUSHW�
5HJXODWH�WKH�VXFWLRQ�IRUFH�RQ�WKH�VXF�
WLRQ�IRUFH�UHJXODWRU��FRQWLQXRXV��
3HUIRUP�WKH�FOHDQLQJ�RSHUDWLRQ�

6ZLWFK�RII�WKH�DSSOLDQFH�DW�WKH�PDLQ�
VZLWFK�
3XOO�RXW�WKH�PDLQV�SOXJ�

(PSW\�WKH�FRQWDLQHU�
9DFXXP�DQG�ZLSH�WKH�DSSOLDQFH�LQVLGH�
DQG�RXWVLGH�ZLWK�D�GDPS�FORWK�

3URSHU�XVH

'HYLFH�HOHPHQWV

6WDUW�XS

,QVWDOODWLRQ�RI�WKH�ILOWHU�EDJ

2SHUDWLRQ

7XUQLQJ�RQ�WKH�$SSOLDQFH

&OHDQLQJ�RSHUDWLRQV

7XUQ�RII�WKH�DSSOLDQFH

$IWHU�HDFK�RSHUDWLRQ



±��

&DXWLRQ

5LVN�RI�LQMXU\�DQG�GDPDJH��2EVHUYH�WKH�
ZHLJKW�RI�WKH�DSSOLDQFH�ZKHQ�\RX�WUDQVSRUW�
LW�

:KHQ�WUDQVSRUWLQJ�LQ�YHKLFOHV��VHFXUH�
WKH�DSSOLDQFH�DFFRUGLQJ�WR�WKH�JXLGH�
OLQHV�IURP�VOLSSLQJ�DQG�WLSSLQJ�RYHU�

&DXWLRQ

5LVN�RI�LQMXU\�DQG�GDPDJH��1RWH�WKH�ZHLJKW�
RI�WKH�DSSOLDQFH�LQ�FDVH�RI�VWRUDJH�
7KLV�DSSOLDQFH�PXVW�RQO\�EH�VWRUHG�LQ�LQWH�
ULRU�URRPV�

'DQJHU

)LUVW�SXOO�RXW�WKH�SOXJ�IURP�WKH�PDLQV�EHIRUH�
FDUU\LQJ�RXW�DQ\�WDVNV�RQ�WKH�PDFKLQH��

0DLQ�ILOWHU�EDVNHW��ZDVKDEOH���FOHDQ�LW�
XQGHU�UXQQLQJ�ZDWHU�LI�QHFHVVDU\�

&DXWLRQ

5LVN�RI�GDPDJH��1HYHU�LQVHUW�WKH�PDLQ�ILOWHU�
EDVNHW�ZKLOH�ZHW�

5HOHDVH�DQG�UHPRYH�WKH�VXFWLRQ�KHDG�
3XVK�WKH�JULGV�RI�WKH�PRWRU�SURWHFWLRQ�
ILOWHU�GRZQ��WXUQ�DQG�UHPRYH�
5HPRYH�WKH�PRWRU�SURWHFWLRQ�ILOWHU�
,QVHUW�WKH�QHZ�PRWRU�SURWHFWLRQ�ILOWHU�
,QVHUW�WKH�JULG�RI�WKH�PRWRU�SURWHFWLRQ�ILO�
WHU�DQG�ORFN�LW�LQWR�SODFH�
,QVHUW�DQG�ORFN�WKH�VXFWLRQ�KHDG�

'DQJHU

)LUVW�SXOO�RXW�WKH�SOXJ�IURP�WKH�PDLQV�EHIRUH�
FDUU\LQJ�RXW�DQ\�WDVNV�RQ�WKH�PDFKLQH��

± 0RWRU�WKHUPDO�SURWHFWRU�KDV�UHVSRQGHG�
5HSODFH�WKH�IOHHFH�ILOWHU�EDJ�RU�SDSHU�ILO�
WHU�EDJ��RSWLRQ��
5HSODFH�PRWRU�SURWHFWLRQ�ILOWHU�
&KHFN�DOO�SDUWV�IRU�SOXJJLQJ�

6ZLWFKLQJ�EDFN�RQ�DIWHU�WKH�PRWRU�WXUELQH�
KDV�FRROHG�RII��DIWHU�DSSUR[�����WR����PLQ�
XWHV�

&KHFN�FDEOHV��SOXJV�DQG�VRFNHW�
7XUQ�RQ�WKH�DSSOLDQFH�

5HPRYH�FKRNLQJ�RI�VXFWLRQ�QR]]OH��VXF�
WLRQ�WXEH�RU�VXFWLRQ�KRVH�
5HSODFH�WKH�IOHHFH�ILOWHU�EDJ�RU�SDSHU�ILO�
WHU�EDJ��RSWLRQ��
&OHDQ�WKH�PDLQ�ILOWHU�XQGHU�UXQQLQJ�ZD�
WHU�
,QVHUW�ORFN�WKH�VXFWLRQ�EDVNHW�FRUUHFWO\�
5HSODFH�GHIHFWLYH�VXFWLRQ�KRVH�
5HSODFH�PRWRU�SURWHFWLRQ�ILOWHU�

5HSODFH�WKH�IOHHFH�ILOWHU�EDJ�RU�SDSHU�ILO�
WHU�EDJ��RSWLRQ��
&KHFN�WKH�IOHHFH�ILOWHU�EDJ�RU�SDSHU�ILOWHU�
EDJ��RSWLRQ��
,QVHUW�ORFN�WKH�VXFWLRQ�EDVNHW�FRUUHFWO\�
,QVHUW�XQGDPDJHG�PDLQ�ILOWHU�EDVNHW�
5HLQVHUW�PRWRU�SURWHFWLRQ�ILOWHU�FRUUHFW�
O\�

7UDQVSRUW

6WRUDJH

0DLQWHQDQFH�DQG�FDUH

&OHDQ�PDLQ�ILOWHU�EDVNHW

5HSODFH�PRWRU�SURWHFWLRQ�ILOWHU

7URXEOHVKRRWLQJ

7KH�DSSOLDQFH�VKXWV�RII�GXULQJ�WKH�
RSHUDWLRQ

6XFWLRQ�WXUELQH�GRHV�QRW�UXQ

6XFWLRQ�FDSDFLW\�GHFUHDVHV

'XVW�FRPHV�RXW�ZKLOH�YDFXXPLQJ



±��

7KH�ZDUUDQW\�WHUPV�SXEOLVKHG�E\�WKH�UHOH�
YDQW�VDOHV�FRPSDQ\�DUH�DSSOLFDEOH�LQ�HDFK�
FRXQWU\��:H�ZLOO�UHSDLU�SRWHQWLDO�IDLOXUHV�RI�
\RXU�DSSOLDQFH�ZLWKLQ�WKH�ZDUUDQW\�SHULRG�
IUHH�RI�FKDUJH��SURYLGHG�WKDW�VXFK�IDLOXUH�LV�
FDXVHG�E\�IDXOW\�PDWHULDO�RU�GHIHFWV�LQ�PDQ�
XIDFWXULQJ��,Q�WKH�HYHQW�RI�D�ZDUUDQW\�FODLP�
SOHDVH�FRQWDFW�\RXU�GHDOHU�RU�WKH�QHDUHVW�
DXWKRUL]HG�&XVWRPHU�6HUYLFH�FHQWUH��
3OHDVH�VXEPLW�WKH�SURRI�RI�SXUFKDVH�

± 2QO\�XVH�DFFHVVRULHV�DQG�VSDUH�SDUWV�
ZKLFK�KDYH�EHHQ�DSSURYHG�E\�WKH�PDQ�
XIDFWXUHU��7KH�H[FOXVLYH�XVH�RI�RULJLQDO�
DFFHVVRULHV�DQG�RULJLQDO�VSDUH�SDUWV�
HQVXUHV�WKDW�WKH�DSSOLDQFH�FDQ�EH�RSHU�
DWHG�VDIHO\�DQG�WURXEOH�IUHH�

± $W�WKH�HQG�RI�WKH�RSHUDWLQJ�LQVWUXFWLRQV�
\RX�ZLOO�ILQG�D�VHOHFWHG�OLVW�RI�VSDUH�SDUWV�
WKDW�DUH�RIWHQ�UHTXLUHG��

± )RU�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�VSDUH�
SDUWV��SOHDVH�JR�WR�WKH�6HUYLFH�VHFWLRQ�
DW�ZZZ�NDHUFKHU�FRP��

:H�KHUHE\�GHFODUH�WKDW�WKH�PDFKLQH�GH�
VFULEHG�EHORZ�FRPSOLHV�ZLWK�WKH�UHOHYDQW�
EDVLF�VDIHW\�DQG�KHDOWK�UHTXLUHPHQWV�RI�WKH�
(8�'LUHFWLYHV��ERWK�LQ�LWV�EDVLF�GHVLJQ�DQG�
FRQVWUXFWLRQ�DV�ZHOO�DV�LQ�WKH�YHUVLRQ�SXW�
LQWR�FLUFXODWLRQ�E\�XV��7KLV�GHFODUDWLRQ�VKDOO�
FHDVH�WR�EH�YDOLG�LI�WKH�PDFKLQH�LV�PRGLILHG�
ZLWKRXW�RXU�SULRU�DSSURYDO�

���������

7KH�XQGHUVLJQHG�DFW�RQ�EHKDOI�DQG�XQGHU�
WKH�SRZHU�RI�DWWRUQH\�RI�WKH�FRPSDQ\�PDQ�
DJHPHQW�

$XWKRULVHG�'RFXPHQWDWLRQ�5HSUHVHQWDWLYH
6��5HLVHU

$OIUHG�.lUFKHU�*PE+�&R��.*
$OIUHG�.lUFKHU�6WU���������
������:LQQHQGHQ��*HUPDQ\�
3KRQH���������������
)D[������������������

:LQQHQGHQ������������

:DUUDQW\

$FFHVVRULHV�DQG�6SDUH�3DUWV

&(�GHFODUDWLRQ

3URGXFW� 'U\�YDFXXP�FOHDQHU�
7\SH� ������[[[
5HOHYDQW�(8�'LUHFWLYHV
��������(&������������(&�
���������(&
$SSOLHG�KDUPRQL]HG�VWDQGDUGV
(1������±����������$�������
(1������±����������$�������
(1������±�
(1������±�±��
(1������±�±����������$�������
(1������±�±�������
(1������������
$SSOLHG�QDWLRQDO�VWDQGDUGV
�
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7HFKQLFDO�VSHFLILFDWLRQV

7���� 7�����

0DLQV�YROWDJH 9 ������� �������

)UHTXHQF\ +] �a������ �a������

0D[��SHUIRUPDQFH : ���� ����

&RQWDLQHU�FDSDFLW\ O � ��

$LU�YROXPH��PD[�� O�V �� ��

1HJDWLYH�SUHVVXUH��PD[�� N3D��PEDU� ���������� ����������

3URWHFWLYH�FODVV �� ,, ,,

6XFWLRQ�KRVH�FRQQHFWLRQ��&�'1�&�,'� PP �� ��

/HQJWK�[�ZLGWK�[�KHLJKW PP ����[�����[���� ����[�����[����

:HLJKW NJ ��� ���

0D[��DPELHQW�WHPSHUDWXUH �& ��� ���

9DOXHV�GHWHUPLQHG�WR�(1�����������

6RXQG�SUHVVXUH�OHYHO�/S$ G%�$� �� ��

8QFHUWDLQW\�.S$ G%�$� � �

+DQG�DUP�YLEUDWLRQ�YDOXH P�V� ���� ����

8QFHUWDLQW\�. P�V� ��� ���

3RZHU�FRUG +��9�9��)��[����PP�

7���� 3DUW�QR�� &DEOH�OHQJWK

(85 ����������� ����P

*% ����������� ����P

&+ ����������� ���P

3RZHU�FRUG +��9�9��)��[����PP�

7����� 3DUW�QR�� &DEOH�OHQJWK

(85 ����������� ���P

*% ����������� ���P

&+ ����������� ���P

$86 ����������� ���P


